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THE question of interest earnings, or the rate to be assumed 
as the probable interest earnings of the accumulations of life 
assurance companies, is one of importance. It has been dis- 
cussed at various times in our columns and elsewhere and is 
returned to with new interest as the financial conditions of the 
country change or threaten to change. As early as 1869 THE 
SPECTATOR announced that companies must prepare for lower 
rates of interest than prevailed or were recognized as standard. 
We print a communication on the subject this week, from the 
pen of Walter C. Wright, actuary of the New England Mutual, 
which invites reply. We will be pleased to print any communi- 
cations on the subject that may be sent us. 





Tue year thus far has been marked with extraordinarily heavy 
fire losses, and underwriters are wondering what the harvest will 
be. Thus far they have met with small conflagrations in sev- 
eral cities, but the larger proportion of the loss thus far encoun- 
tered is made up of the smaller fires, ranging from $5000 to 
$50,000 of loss. There seems to have been no limit scarcely to 
the number of these, but every locality has furnished its fair 
quota. Just after the Cohenfeld fire in this city, following as it 
did close upon the heels of the Syracuse fire, a well-known un- 
derwriter remarked that these were not the kind of fires that 
were dreaded just now. “ There is not likely to be an epidemic 
of conflagrations,”’ he said, “ but these smaller fires seem to be 
contagious, and we are catching them on all sides.” February 
and March are usually bad months for fire underwriters, but the 
fires for the present season have been so much in excess of the 
average that the remaining months of the year will need to be 
almost barren of fires in order to make the year average fairly 
well. 





In the case of Rachel Pollock vs. The Brooklyn Cross-Town 
Railway Company, wherein the plaintiff obtained a judgment 
and the company appealed, the American Surety Company be- 
came surety for the railway company. The counsel for the 
plaintiff objected to the sufficiency of the company as surety, 
and moved before Judge Beach in the Supreme Court Cham- 
bers last week to set aside the bond of the company and to haye 
new surety given. The objection made to the surety company 
was that it had invested its funds in certain stocks that were 
The facts in the case were submitted to 
Judge Beach, when it was shown that the investment complained 
of was in the stock of a corporation which, although it had not 
paid dividends, had fully earned them, and that its stock was 
worth in the market double its par value. After a full consid- 
eration of the case Judge Beach decided that the evidence pre- 
sented would not warrant him in rejecting the bond of the 
surety company, and it was therefore approved. The conven- 
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ience to litigants afforded by the American Surety and other 
companies of its class is so great that the courts generally pre- 
fer them to individual bondsmen. It saves a great deal of 
trouble and annoyance and, as in this case, their absolute sol- 
vency and ability to meet the obligation of their bonds has been 
repeatedly demonstrated. The American Surety has a cash 
capital of $1,000,000, assets amounting to $1,462,346 and a net 
surplus over capital and all other liabilities of $162,311. Itisa 
carefully managed institution, and has made an excellent record 
for itself in providing surety of the kind indicated above, and 
enjoys the confidence of both the bench and bar. 





THE manager of a Southern insurance company writes to us 
as follows : 

The statement of our company published in the two New Orleans papers 
were inserted without order or authority from us; and while we are glad of a 
‘* free advertisement,” yet it placed us in the uncomfortable position of having 
to return unpaid the bills thus ‘‘ forced” on us. The two separate managers 
of those papers had once been partners and seemed to know each others’ 
tricks. The funny part of it was, however, that these ‘‘ now bitter rivals” 
both came out with our statement at the same time, and their bills seemed to 
‘* vie with each other” as to which could get here first, and, may I not add, 
which would be the largest. 


Such a method of getting business speaks more for the “ en- 
terprise”’ of the publishers than for their honesty. We have 
heard of such things being done by some papers of the black- 
mailing stripe in the North, and regret to say that in some in- 
stances the bills have been paid, instead of being returned, as 
in the case of the New Orleans publishers. The latter was the 
proper course to pursue, and the Southern manager deserves 
credit for having administered such a deserved snubbing to 
those “enterprising” individuals. If all managers of compa- 
nies had the courage this one manifested, and would refuse pa- 
tronage to papers that are of no earthly use to them, the number 
of alleged insurance journals would grow “smaller by degrees 
and beautifully less.” The complaint is frequently made that 
there are too many insurance journals, which is true; and it will 
continue to be the case until managers of companies have the 
courage to act in accordance with their convictions and make a 
proper discrimination between those journals that are of value 
to insurance interests, those that are useless, and those that are 
positively vicious. So long as they place them all on one com- 
mon level, encouraging by their patronage the good and bad 
alike, there will always be too many insurance journals, and 
their numbers will continue to increase. 





ARTICLES of incorporation were filed at Albany last week for 
the “ Personal Injury Legal Aid Company,” and General D, E. 
Sickles, Robert Faherty, Leopold Peck, Marx B. Stern and 
Augustus B. Field are named as the incorporators. One of 
these, in conversation with a reporter of The Times, said: 
“The company is to do an accident insurance business. Mem- 
bership is $3. Instead of fighting claims, as nearly all accident 
companies do, it is designed to assist its members in collecting 
claims by furnishing them with legal aid.” Starting out with 
the false assertion that nearly all accident companies contest 
claims made upon them is not a good plan for a new concern to 
adopt if it hopes to gain public confidence. As a matter of fact, 
accident companies seldom contest a valid, legitimate claim 
made upon them by a policyholder in good standing, and it is 
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to their credit when they fight fraudulent claims rather than 
pay away the money of their policyholders. Occasionally a 
weak assessment company has tried to take advantage of the 
technicalities of its contract to avoid payment of a claim, but it 
has received such a scoring from the insurance press that its 
business has been interfered with, and it lost far more than it 
could gain by winning the suit. But a very small percentage of 
the many thousands of claims paid annually by the accident 
companies are contested. The new company proposes to fur- 
nish legal aid to claimants, which seems to be a polite way of 
saying that their object is to foment litigation. Possibly they 
have in mind an idea that many mechanics receive injuries that 
their employers might be made to pay for; the number of these 
who would pay a membership fee of $3, and assessments as or- 
dered, on the chance that they might receive an injury some- 
time and so require legal assistance in prosecuting a claim for 
damages, would scarcely make a wealthy and prosperous insur- 
ance company. However, we can only guess at the objects of 
the company from what is said incidentally regarding it. Pos- 
sibly it has come to “supply a long felt want,” and that the 
public will be informed of its necessities when the company 
issues its prospectus. 





LIFE assurance without medical examination on the assurance 
of impaired lives has for many years been the dream of promi- 
nent actuaries all over the world. One or two companies have 
tried it in this country but have not made the scheme a success. 
One company in England was established for this special object 
over sixty years ago and is still in existence, but its “invalid” 
branch seems to be only a secondary consideration in the work- 
ings of the company. During the past twelve months two 
British offices have announced their willingness to go into this 
class of business, viz., the North British and Mercantile, which, 
however, only accepts those men who have engaged in the 
British Civil Service ; and the Sun, which throws many restric- 
tions about the insured during the probationary term. A third 
British company has now put forth a prospectus dealing with 
this subject which is a distinct advance on any that has pre- 
ceded it. This company is the Caledonian of Scotland, estab- 
lished in 1805, since which time it has always been in the front 
rank. ‘The company proposes to issue policies on the lives of 
healthy persons upon their own declaration, and that of two 
disinterested friends, as to their good health. Theassurance is 
virtually a combination of the endowment and tontine princi- 
ples, as will be seen from the following extract taken from the 
prospectus : 

That the amount payable on survivance shall be twice the amvunt payable 
at death ; or, putting the case the other way, that the sum payable at death 
shall be half the amount payable on survivance. The premiums charged for 
these combined benefits are exceedingly moderate. Thus, a person who 
desires an immediate assurance of £500 gets in combination therewith an 
endowment of £1090 payable if he survives until the selected age. If the 
age at entry be 25, and the selected age at which the endowment of £1000 is 
payable be 45, the annual premium which he will have to pay will be £38 11s. 
5d. To meet the case of those who do not desire a cash benefit on reaching 
the selected age, there is provided, instead of the endowment, the option of 
a large paid-up policy. In the example given above, the paid-up policy, tak- 
ing effect at age 45, would amount to £2000, this large benefit coupled with 
the smaller immediate assurance, being secured by twenty payments amount- 
ing in all to only £771 8s. 4d. Policyholders who in the meantime choose 
the endowment have the option of changing it for an annuity on the selected 
age being reached. 


The workings of this new plan will be watched with interest 








in all quarters of the globe, and should it prove a success other 
companies will undoubtedly take it up. If on the other hand 
it is a failure, active minds will soon produce other plans, for 
success must and will eventually attend the assuring of impaired 
lives, or the issuing of policies without medical examination. 
While the United States companies have been content mainly 
with watching the experiments made in this direction, yet Ameri- 
can actuaries have given considerable thought to the matter, and 
it may be that the successful plan will be evolved here. This 
is perhaps the most important of the many questions of interest 
which may profitably be taken up by the Actuarial Society of 
America, 





DuRING the winter numerous attempts have been made to set 
fire to tenement houses in New York and Brooklyn. For- 
tunately the fire has been discovered in every instance before a 
great amount of damage was done. All the buildings thus 
sought to be destroyed were filled with occupants, and had the 
fires got well under way, as intended, there must have been 
much loss of life. One of the most dastardly of these incen- 
diary attempts was frustrated Sunday morning. A tenant of the 
double tenement house No. 243 East One Hundred and Twenty- 
first street returning from work at 2 30 smelt smoke in the hall, 
and on investigation it was found that fire had been started in a 
pile of rubbish under the stairs. It was easily extinguished, but 
the stairway would soon have been on fire and this means of es- 
cape for the hundred persons in the house cut off. It was also 
discovered that the inside door knobs of both houses had been 
removed, so that the doors could not be opened from the inside 
except by force. There was great excitement among the occu- 
pants of the houses, and if the incendiary could have been found 
he would probably have received a taste of New Orleans law. 
On Sunday evening an alarm was sounded for a large tenement 
house in Catharine street. The fireman found the fire in a room 
on the top floor, where three Polish Jews were discovered half 
dressed. A tailor’s work table was on fire and kerosene was 
scattered about, but the three tailors were making no effort to 
put out the flames. A policeman on his beat in a street in rear 
of the building says he saw the light in the room, and also saw 
a man pouring something from.a can, which was followed by a 
fresh flash of flames. The three tailors were arrested on suspic- 
ion of having set fire to the premises. On Sunday night an in- 
cendiary fire was started under the stairway of a large tenement 
house in Brooklyn, but was discovered before serious damage 
was done. The fiends who are doing this work seem to select 
buildings that are filled with tenants, and evidently count upon 
sacrificing life as well as property. It is thought these incen- 
diary attempts have some connection with existing labor 
troubles and a desire to wreak vengeance upon workmen who 
will not join in strikes. It is a difficult matter to secure evi- 
dence to convict a person of incendiarism, but the authorities 
are using every means in their power to obtain it. 





—Employers liability assurance is spreading rapidly in the United States, 
much to the satisfaction of employees, employers, and the companies. Ke- 
cently some prominent manufacturers of Toledo have introduced it to their 
men. By the plan adopted the manufacturers will pay 80 per cent of the 
premiums or assessments, while the employee will pay the remaining 20 per 
cent, and will be entitled to all the benefits of the policy. Such a co-operative 
movement will doubtless prove greatly to the advantage of all concerned. 
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CORRESPONDENCE. 


THE NEW YORK LEGISLATURE. 


[From Our Own CorRESPONDENT. | 

The Assembly seems to have been very active during the past week in pass- 
ing insurance bills, Senator Chase's bill to prevent discrimination against 
persons of color by life assurance companies has passed the lower House and 
gone to the Governor, along with Senator McNaughton’s bill to incorporate 
the Church Insurance Association among certain Methodist churches in the 
vicinity of Rochester. ‘The Assembly has also passed Assemblyman Parson’s 
bills preventing fire companies from charging a policy fee aside from pre- 
miums on insurance, 

A bill has been introduced by Assemblyman Sullivan, amending Chapter 
463 of the Laws of 1853 as amended, entitled, ‘‘ An act to provide for the 
incorporation of life and health insurance companies and casualty insurance 
companies, and in relation to agencies of such companies.” Its purpose is to 
compel companies doing more than one kind of business to have $100,000 
capital for each kind transacted, 

Animportant bill has been introduced by Assemblyman Townsend, making 
more stringent regulations in regard to fire escapes in hotels. Brief mention 
was made in the last number of THr SPECTATOR in regard to Assemblyman 
Lawrence’s bill relative to searches. The exact words of the bill are given 
below. It amends Section 3256 of the Code of Civil Procedure so as to add 
the following words at the end of the section : 

Searches are made and certified to by title insurance companies doing 
business under the laws of this State, in respect of property situated in any 
county in which the office of County Clerk or Register is a salaried one, may 
be used in the place of, and with the same legal effect as if the same were 
official searches, in all actions or special proceedings in which official searches 
may be used, and the expenses of the same shall be taxable at rates not 
exceeding those at which the cost of similar official searches may be taxed. 

The bill introduced in the Assembly by Assemblyman Kennedy, to amend 
the law providing for a uniform policy of fire insurance will, if it is passed, 
alter the standard fire insurance policy of this State in many and very im- 
portant respects. The measure is regarded as one of great importance toth 
to the insurance companies and the insured, and, as Mr. Kennedy says himself, 
there will be a big fight over it in the legislature. The changes proposed will 
be interesting to every person holding a fire insurance policy. Some of the 
more important amendments are given below. The standard policy contains 
a clause that says in case of fire the insured shall within sixty days after the 
fire render a statement including among other things verified plans and speci- 
fications of any building, fixtures or machinery destroyed by fire, and also 
furnish a certificate of the magistrate or notary public not related te the 
insured and living nearest to the place of fire stating that he has examined the 
circumstances and believes that the insured has honestly sustained loss to the 
amount to which-he shall certify. , 

This condition, it is claimed, is unreasonable and should not be imposed on 
The certificate of any magistrate or notary, it is thought, should 
be sufficient, and a person after the loss of a building should not be required 
to furnish plans and specifications of that building, the construction of which 
he probably knows nothing of. The present policy provides that suit or 
action on the policy to recover a claim must be brought within one year after 
the fire. The bill amends this clause to read: 


the insured. 


No suit or action on the policy for the recovery of any claim shall be sus- 
tainable in any court of law or equity until after full compliance by the insured 
with all the foregoing requirements, nor unless commenced within twelve 
months after written notice shall have been personally served on the insured 
by the company refusing payment upon the policy, which notice shall contain 
the grounds upon which such refusal is based ; and in action trought upon the 


policy the company shall be confined in its defense to the grounds stated in 4 


such notice. 


Mr. Kennedy's bill provides that the solicitor of insurance shall not be 
deemed the agent of the insured, but he shall be the agent of the company. 
This as well as all the other proposed amendments is opposed by the insur- 
ance men, who think it unjust to thus create agents for a company possibly 
against its wishes or consent. 

The clause stating that the policy shall be void if the insured has any other 
Contract of insurance on property covered in whole or in part by this policy is 
omitted from the bill. The following conditions upon which a policy may be 
declared void are also stricken out : 


Or if the subject of insurance be a manufacturing establishment and it be 
Operated in whole or in part at night later than ten o'clock, or if it cease to 
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be operated for more than ten consecutive days, or if the subject of insurance 
be personal property, and be or become encumbered by a chattel mortgage ; 
or if, with the knowledge of the insured, foreclosure proceedings be com- 
menced or notice given of sale of any property covered by this policy by 
virtue of any mortgage or trust deed; or if any change other than by death of 
an insured, take place in the interest, title or possession of the subject of 
insurance. 


The standard policy requires that the insured shall produce for examination 
books of accounts, bills and other vouchers or certified copies thereof in case 
of loss of the original. The proposed amendment adds ‘‘if possible.” The 
standard policy provides that if fire occur the insured shall give immediate 
notice of any loss thereby. The proposed policy says that the insured shall 
have a reasonable time to give notice. The bill also strikes out the clause in 
the standard policy which provides that oil shall be drawn and lamps filled by 
day light. Although the insurance companies are preparing to fight his bill, 
Assemblyman Kennedy believes that he can secure its passage. 

Mr. Pierce, the new Superintendent of the Insurance Department has re- 
moved David L. Mix, who was stenographer under Superintendent Maxwell, 
and who lives in Batavia, the home of Mr. Maxwell. LANCASTER. 

ALBANY, N. Y., Merch 25. 





NOTES EN ROUTE. 


[From Our Own CoRRESPONDENT. } 

Major Livingston Mims will enter the Greenwich in Arkansas shortly. 
The company is already operating in the six States of the Southeastern Tariff 
Association under his managemert. It is the purpose of Manager Mims to 
make the Southern department of this company second to none, and from the 
present outlook its premium receipts for the first year in this territory will fuot 
up $100,000 at least. 

Col. Tattnall Paulding, president of the Delaware, passed through Atlanta 
recently en route to other Southern points. He was accompanied by his 
agency committee, and it is whispered that the Delaware will soon be a can- 
didate for business in the Southern field. While in Atlanta Col. Paulding and 
party were entertained by that prince of good fellows, Major Livingston 
Mims. The Major, it is believed, could be induced to represent another well 
established fire company in the Southern field, and it would not surprise many 
of the fraternity in the Gate City to know that he had taken the Delaware in 
his office, though he has in no wise solicited the appointment. 

The Georgia legislature at its last session granted charters to five mutual 
accident companies, of which number, two, viz., the Empire Mutual Accident 
Association and the United States Accident Company, are located in Atlanta, 
and have already commenced business. Another is the Southeastern Accident 
Association of Athens, which is also doing business. The remainder have not 
yet started up. The Empire Mutual appears at this time to be the most 
promising of the lot. R. E. Sibley, for twenty-five years identified with life 
assurance, and well known throughout the State, is secretary and general man- 
ager. ‘The company is rapidly planting its agencies throughout the State and 
is doing a very satisfactory business in Atlanta. The United States Accident 
Company is the offshoot of the Southern Home Building and Loan Associa- 
tion of Atlanta, and has not a single insurance man in its management. It is 
claimed, and it appears with some reason, too, that this company proposes to 
trade upon the good name of its namesake in New York, but from the present 
outlook it will not offer any formidable competition to any accident company 
in its field, as it lacks the backbone and brains necessary to make it a success. 

The Germania Life has recently opened what promises to be a very pros- 
perous department in the South in charge of Florian & Morrison of Atlanta, 
The department is known as the Southeastern, and embraces the States of 
Virginia, Tennessee, Georgia and Alabama. Both gentlemen are experienced 
and capable agents, and have started in with a determination to work up a 
handsome volume of business in their territory. They are now gngaged in 
appointing local agents throughout the States mentioned, and will soon have 
their department in thorough running order, 

The A'lanta Home contemplates entering the State of Lllinois for business. 

As the time for the annual meeting of the Southeastern Tariff Association 
approaches, the general interest displayed by its members in making it a suc- 
cess becomes more pronounced, and it is safe to say that the meeting this year, 
now in session, will be the most enthusiastic and largely attended one in its 
history. But one name is heard in connection with the presidency, and that 
is Livingston Mims. Sain Tupper is the choice of a large number for the 
secretaryship. Captain W. W. Carnes, formerly general agent of the Factors 
and Traders of New Orleans for the Southern States, and now engaged in 
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other business at Memphis, is also a strong candidate for this position. 
Thos. Peters of Atlanta, manager of the Southern department of the Wash- 
ington T.ife of New York, has had his territory further enlarged this year by 
the addition of Alabama and Florida thereunto. Since taking hold of the 
Washington Life's interests in this field some four years ago, Manager Peters 
has multiplied its business tenfold. He is one of the most successful and vig- 
orous life managers in his section of the country. 

Clarence Angier of Atlanta, state agent of the Mutual Benefit of Newark 
for Georgia and South Carolina, is hard at work covering his territory with 
efficient agents, and reports the company’s new business to be largely 
increasing. 

The New York Life’s agency at Macon, Ga., in charge of R. H. Plant, is 
in a very flourishing condition, Mr, Plant has the reputation of having the 
best organized insurance force in the three States over which he has super- 
vision, viz., Georgia, Florida and East Tennessee. Mr. Plant has repre- 
sented the New York Life in this field for five years, previous to which time 
he was known throughout the South for a number of years as a successful 
banker of the banking firm of I, C. Plant & Son of Macon, and as vice-presi- 
dent of the First National Bank of Macon, also as director in and. chairman 
of the finance committee of the Macon Fire Insurance Company, which con. 
nections he still maintains. Mr, Plant’s financial connections thus give him 
exceptional advantages for assisting his agents in carrying premiums for par- 
ties who are unable to pay cash for them. J. Lambeth, tormerly with the 
Mutual Life in Florida, has recently connected himself with this azency. 

The Macon Fire has recently entered Alabama, South Carolina and Texas. 
The company puts forth a very satisfactory showing for 1890, as follows: In- 
come, $63,881; disbursements, $53,256, inclusive of $6133 paid for losses 
occurring year previous; assets, $151,693; liabilities, $104,233; net surplus, 
$47.460. This is the Macon’s fifth annual statement, and with Secretary 
Wilson at the helm, as in the past, the company bids fair to soon become one 
of the South’s most successful fire companies. ¢. &. Ff. 





CHICAGO NOTES. 
[From Our Own CoRRESPONDENT. | 

Local underwriters have been having a week of excitement owing to the 
trouble in replacing the county insurance. The action of President Smith of 
the county board was declared illegal, and new bids were solicited by the 
commissioners. These bids were, with the exception of those of Adolph 
Loeb & Son, Frank F. Holmes & Co., W. J. Hemstreet, and Max Dum- 
fufsky (Moore & Jones, brokers), put in at fifty-five cents on an average sched- 
ule. These four above mentioned, however, put in bids at fifty cents, a rate 
made on the day the bids were opened. The four low bidders secured the 
line, amounting to $850,000 of insurance, but as soon as the awards were 
made trouble ensued. Those that bid fifty-five cents claimed not to know of 
the fifty cent rate, and insisted that they should have known, and that all 
should be treated alike. A meeting was held at which the action was consid- 
ered, and a communication was drafted to the county commissioners asking 
them to advertise for new bids, and not take advantage of the technicality by 
which four insurance men were given the whole line. The outcome of the 
trouble is in doubt, but by some trouble is feared. 

The meeting of lake-underwriters to be held here soon, it is reported, is 
likely to develop some matters of interest. There is a proposition out which 
will come up then to make some sweeping changes in the valuation of vessels. 
At one time it was pretty well agreed upon to cut down the valuation of 
small and low-grade craft to thirty per cent, and all classes more or less, but 
a disagreement among the underwriters on the subject, after it had partly gone 
into effect, knocked it out. Now some other percentage is likely to be 
adopted. Some changes on this line are certainly necessary to meet the fig- 
ures that vessels are sailing for. . ‘ 

A number of Omaha local underwriters were in town to-day trying to de- 
vise a plan*by which double and triple header agencies could be abolished in 
the town. One or two companies have put in as high as eight full agents in 
the town, and the business is all cut to pieces, the regular agent having no 
show. The messengers to Chicago state that if nothing else can be done they 
will declare rates off entirely and cut the offending ones out of business. 

A bill was introduced into the Illinois legislature yesterday for the purpose 
of erecting a separate insurance department, the headquarters of which are to 
be located in Chicago. The bill provides for the election of a Superintendent, 
who shall receive a salary of $5000 per year, and the appointment of an assist- 
ant at $3500; also the employment of the necessary clerks. The expenses of 
the department are to be paid out of the fees received, Nearly all of the in- 














[ Thursday, 





The bill was introduced 





surance men, both general and local, favor the idea. 
by Charles A. Partridge. 

Secretary Perkins of the Denver, who has been in the city for a week past, 
informed your correspondent that there is no truth whatever in the rumor that 
his company would retire from the field. He said the company had simply 
reinsured its business on the Atlantic and Pacific coasts to protect its reinsur. 
ance reserve. Further, that it would confine its operation to the Central and 
Middle States, where it had a splendid class of business and had made money, 

J. M. Crane, superintendent of the accident department of the American 
Casualty (big Injun), is in the West, with the avowed intention of gobbling up 
at least four accident companies. The first game bagged is the Equitable of 
Cincinnati, which has just reinsured in the American Casualty. 

D. P. Welch, formerly agent of the American Casualty for Minnesota and 
Iowa, has been appointed superintendent of agents for the Western depart. 
ment of the same company under J. M. Crane. 

J. W. Lithgow, well known in Western insurance circles, has entered the 
adjusting business, and has opened an office at No. 175 La Saile street. 

C. H. Hood, agent of the Fidelity and Casualty Company for Iowa and the 
Dakotas, and J. A. MacDonald, State agent for Minnesota of the same com. 
pany, resigned about two weeks ago and joi .ed the forces of the American 
Casualty Company. After carefully considering the matter, however, they 
returned to the Fidelity and Casualty, forming a partnership under the name 
of Hood & MacDonald, and taking the territory heretofore controlled by both, 

H: M. Russell, general agent, and E, D, Kinney, special agent of the New 
Hampshire Fire, and R. D. Harvey, general agent of the Peoples of Man. 
chester, have removed from the Rookery to commodious quarters on the fifth 
floor of the Royal building. 

Manager S. T. Collins of the Caledonian has returned from a two weeks’ 
trip through Ohio and Indiana. Manager Collins has appointed Chas A, 
Chapman special agent for Wisconsin and Minnesota, succeeding C. F. Mit- 
chell, resigned. 

H. M. Underwood has been appointed general Western agent of the Inte- 
rior Conduit and Insulation Company. His offices are located in the Owings 
building. 

The proposed organization of the State Fire Insurance Company of Green- 
ville, S. C., mentioned in THE SPECTATOR of March 12, has been abandoned, 

Ii. J. Straight & Co. have begun writing in Chicago and Cook county for 
the Union of London. 

W. C. Brown of St. Paul has secured offices in the Calumet building for the 
general agency of the German of Quincy, which will be moved to Chicago soon 

Benj. F. Walker of Chicago has been appointed general agent of Ohio, In- 
diana and West Virginia for the Fire Association of Philadelphia. 

The Fire Extinguisher Manufacturing Company of Chicago have closed a 
contract to equip the new building of The Daily News, same city, with sta- 
tionary tank and appliances. 


CHICAGO, March 22. G. A. W. 





NEWS FROM OVER THE BORDER. 
[From Our Own CorRRESPONDENT. | 


According to their annual report for 1890, just issued, the business of the 
Royal Canadian Fire Insurance Company for the past year shows an increase 
in premiums, assets, investments and reserves. The assets of the company 
are now $768,426 ascompared with $739,000 a year ago, and the revenue is 
$30,000 larger than in 1889. A feature on which the management may be 
congratulated is that while the volume of business increased, as measured by 
the premiums, from $634,735 to $661,271, the expenses of conducting and se- 
curing this business decreased last year from $136,492 to $132,900. _In addi- 
tion to paying a dividend of 7 per cent on the stock, amounting to $28,000, 
the company has increased its reserve by $21,000, yet carrying forward the 
snug little balance of $42,478 to credit of profit and loss account. 

The ninth annual report of the Federal Life is satisfactory. During the 
year 1225 applications were received for $2,688 000 of assurance. Of the ap- 
plications received, 1094 were accepted, and policies issued thereon to the 
amount of $2,367,000. The remaining 131 applicants for $321,000 of insut- 
ance were declined because the risks were not up to the standard maintained 
by the company, or were incomplete at the close of the year. The aggregate 
amount of insurance in force on the company’s books at the end of the year 
was $11,026,587 under 4337 policies. The income for the year was $245.- 
565.31 as against $215,457.56 for 1889. In view of the depressed condition 
of affairs throughout a considerable portion of the country, and the steadily 
increasing competition for business, the progress made by the company is 
gratifying. Forty-two policies became claims for $111,350, of which amount 
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$17,000 was reinsured in other companies, making the net amount of loss 
$94,350. Of these losses three were due to death by accident. The expenses 
of the company to amount of new insurance written and to amount in force 
give evidence of the care and economy exercised in its management. The 
statement of assets and liabilities, as on 31st December last shows, exclusive 
of the amount of the uncalled guarantee capital, a surplus of nearly $80,000 
for the security of policyholders, or about $160 of assets to every $100 of lia- 
bilities. Including the uncalled guarantee capital the surplus to policyholders 
is about $700,000. 

The directors report of the Citizens Insurance Company shows a fair sur- 
plus after providing a liberal estimate for all outstanding losses. A brief re- 
sume of the progress of the company is found in the following table : Increase 
in premium income (not including earned premiuras on Glasgow and London 
business), $32,650.90; increase in interest from investments, $2,747.82; in- 
crease in assets, $178,395.85 , increase in liabilities, $132,439.32 ; increase in 
net surplus over all liabilities, $45,956.53. The preceding figures refer only 
to the fire and accident branches, the life branch having ceased to exist on 
the 31st March, 1890. In accordance with the decision ot the last annual 
meeting the directors discontinued this branch on the 31st day of March last, 
and reinsured with the Sun Life Assurance Company of Montreal the 
whole of the policies remaining in force at that time. The liability of the 
company under life assurance policies has now entirely ceased, the only re- 
maining liability being for general expenses yet to be incurred in connection 
with the winding up of the branch. The policies of the Sun are being rapidly 
substituted for the policies of the Citizens, and the directors expect to finally 
liquidate the branch before the close of the present year. The result of the 
reinsurance of the life business is that the deficiency of $36,149.34 existing in 
respect of the life department on December 3Ist, 1889, has been reduced to 
$34,288.81, thus, with the gain in the fireand accident departments, increas- 
ing the net surplus over all liabilities by $47,817.06. During the acquiring by 
purchase the entire Canadian business and connection of the Glasgow and 
London Insurance Company of Great Britain. In conformity with the in- 
structions received from the shareholders at their last annual meeting, steps 
were taken to procure legislative authority for the reduction of the unpaid 
capital of the company, by giving notice of the introduction before parliament 
of a bill to that effect. Itis probable that the permission, if granted, will be 
accompanied by conditions for strengthening the position of the company, to 
which it will be necessary toconform. An interest dividend at the rate of 5 
per cent was declared, and wil] be payable on and after March 15h, 1891. 

An effort is being made among shipping men to provide Victoria, British 
Columbia, with a fire boat, as many are convinced that the value of the steam 
and sail craft to be found at any time in the harbor, now renders such a means 
of protection necessary. It is thought that the government will assist in secur- 
ing such a boat, which could render assistance along the coast as well as at 
home. 

5 me little time ago the Dominion parliament appointed a committee to 
investigate and report upon the alleged combines in manufactures, trade and 
insurance in Canada with practically no result, at least as regards any removal 
of existing evils. The question will be revived during the approaching session 
with a view to passing such legislation as will insure the needed reform. 

In making their report to parliament as regards fire insurance combines or 
trusts, the committee said: ‘* The evidence discloses the existence of a power- 
ful association for the purpose of raising and maintaining rates of insurance. 
This combination was formed in 1883 and includes nearly all the stock com- 
panies, English, American and Canadian, doing business in Canada. Sums 
varying from $609 to $1000 are paid annually by each of the thirty-two com- 
panies into the association. The individual companies are pledged to main- 
tain rates, and if any cutting is discovered the offending company is compelled 
to cancel the policy. No schedule of rates is fixed for farm or isolated risks. 
Owing to the competition of the mutual companies it was found impossible to 
control this line of business. Agents were required to sign an agreement no% 
to do business for companies outside the association, but for some reason this 
plan was repealed by the General Association, but was again adopted by the 
Toronto Board, with which it is still in force. No reinsurance will be accepted 
from any non-tariff company, nor placed with such company unless it is found 
impossible to place within the association. The effects upon the insuring 
public have been decidedly injurious. It extends its operations to every por- 
tion of the Dominion, and higher rates have been the rule in nearly every 
instance. Owing to the arbitrary character of the tariff and the rules adopted, 
little account can be taken of the moral hazard, i. ¢., the circumstances, neces- 
sities or reputation of applicants. In consequence of these conditions a large 
number of first-class risks in Canada involving large amounts are placed 
with companies in the United States not having offices in Canada nor amenable 
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to Canadian laws. Another tangible effect of a combination for the regulation 
of rates is, that rates being equal in all companies, the tendency is for insurers 
to place their risks with companies of longer standing than the native com- 
panies. This is rapidly tending towards the freezing out of the purely 
Canadian insurance companies, and opens up no very bright prospect for the 
shareholders whose money is invested in Canadian joint stock insurance.” 
The fact that the question is again to be ventilated before parliament will 
probably justify the foregoing reference to action previously taken in the direc- 
tion of breaking up insurance trusts. F. L. J. 
OTTAWA, March g. 





INSURANCE MATTERS IN MINNESOTA. 


[From Our Own CORRESPONDENT. | 


The election of officers of the Underwriters Association, just held, caused 
considerable excitement on account of an attempt to secretly organize an op- 
position to the present administration. The attempt was unsuccessful, how- 
ever, as the old officers were re-elected with but little opposition. 

The report of the investigation into the Lumber Exchange fire, to which 
reference was made in my last letter, was to have been submitted at the same 
meeting of the board; but it was decided to postpone action until the boys 
had had a little time to cool off. They did not need any more fire to warm 
them up. There have been two factions among the underwriters in regard 
to this fire matter, ‘Those who have taken the initiative in pushing the inves- 
tigation and criticising the fire department are accused of personal motives. 
The claim is that a good many agents who placed policies on the Lumber Ex- 
change or its contents made rates that were cut to the very core. This was 
under the old system of competitive rates which was done away with by the 
new combination. The idea was that the building was practically fireproof, 
and with any kind of a show could not be destroyed. The agents now want 
to show that if the fire department had behaved itself that night their com- 
panies would not have been called upon to pay those heavy losses. This 
theory is denied by the gentlemen of the committee, who say they are actuated 
by an honest conviction that the fire department is in a bad way. 

A recent fire in the storeroom of the Nonatuck Silk Company in St. Paul 
illustrated forcibly the need and value of a salvage corps. Nearly all the loss 
was due to water, and would have been prevented by a salvage corps. Reese 
Bros, clothing store in Minneapolis was damaged about $15,000 by fire and 
water a few nights ago. The St. Cloud Fibre Mill was burned recently, with 
a loss of about $25,000. A small saw mill in northeast Minneapolis, owned 
by Briggs Bros., was totally destroyed last night by fire of mysterious origin; 
loss, $15,000. There was full insurance in all these cases. 

A movement has been started as a result of the Lumber Exchange fire look- 
ing toward legislation regulating the location of paint and oil factories and 
storage buildings. _ 





BOSTON’S SURPLUS LINES. 


[From Our Own CorRESPONDENT. ] 


On Thursday the insurance committee at the State House listened to the 
testimony of those petitioners who have asked for such change in the insur- 
ance laws as will allow authorized fire insurance companies to reinsure a part 
of their liability in unauthorized companies. The subject was of general in- 
terest in fire insurance circles because of the well known names of the peti- 
tioners, which included those of Jordan, Marsh & Co., R. H. White & Co., 
Shepard, Norwell & Co., C. F. Hovey & Co. and others. In fact, practi- 
cally all those business concerns in this city which are obliged to seek for in- 
surance outside of this State had signed the petition. 

The petitioners were represented by J. H. Benton, Jr., as counsel, while 
John C. Paige, who has been the prime mover in this effort, was on hand to 
coach the witnesses (and, it must be confessed, some of them needed it) and 
to make suggestions to the counsel. 

In explanation of the appearance of these well known gentlemen as peti- 
tioners for legislative amendment, Mr. Benton passed in review the present 
law as it affected their interest. He called attention to the fact that the law 
prior to 1883 forbade the insurance of Massachusetts risks in unauthorized 
companies having their home in foreign nations, while it allowed of it in other 
State companies. To his mind this restriction was the relic of an animosity 
surviving the revolutionary period, as we!l as an unnecessary check on the in- 
surance supply. Subsequently, and probably with the view of protecting 
local insurance companies, unauthorized other State companies were included 


among those with which the citizens of this State could not deal, nor with 
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which could local or authorized companies share a part of their liability by 
availing themselves of reinsurance. This restriction proving so severe, es- 
pecially as modern industrial methods required a large concentration of value 
in given 1isks, a chaage of legislation was imperatively demanded. Some re- 
lief was afforded to those who were unable to cover their property ‘by the pas- 
sage of a law in 1885, which allowed any citizen who, as principal or broker, 
paid the annual fee of $20, and was specially licensed, to place in unauthor- 
ized companies, either State or foreign, such insurance as he declared by affi- 
davit that he had unsuccessfully offered to every company legally recognized 
by the State. 

The magnitude to which this business of placing ‘surplus lines” has 
grown is shown by an examina.ion of the Commissionzr’s annual report for 
1890. Not that the number of specially licensed persons is large, there being 
about twelve of them, but the number of concerns which have availed them- 
selves of this privilege is nearly, if not quite, seven hundred. 

I fancy that most fire insurance agents here in Boston will be surprised to 
learn that this outside business has grown to such proportions. I fancy that 
in looking over this list of concerns which are said to tave been unable to se- 
cure full insurance in authorized companies and have been obliged therefore 
to go outside, our Boston agents will fail to remember ever having had offered 
to them many of those which are located within the city’s limits. In truth, I 
fear that the affidavits of certain of the specially licensed agents to the effect 
that they have exhausted themselves and the authorized insurance supply in 
their attempt to cover the risks of their customers must not be taken too seri- 
ously. Probably the opportunity of cheapening the insurance cost has had a 
determining influence in the matter. 

But so far as the signers to the petition who appeared before 
the insurance committee are concerned, they are unquestionably to be num- 
bered among those who have exerted themselves personally and through 
brokers to obtain all the insurance possible both in and out of the State. I 
imagine from the testimony of the petitioners that they do not clearly see how 
they are to receive any special benefit from the legislation for which they 
petition, They rely on what Mr. Paige tells them. ‘This judgment, let me 
say, is formed on their testimony. Mr. Paige, however, who was also a wit- 
ness, testified at length as to his expectations of the practical effect and value 
of the measure, describing the so-called treaty arrangements existing in New 
York and other States by which certain of the large companies, both foreign 
and domestic, having written large lines on given risks, relieve themselves 
of two-thirds of their liability by this previously inade treaty arrangement. 
This expectation therefore, of the measure asked for was that instead of writ- 
ing say $10,000 or $20,000 as now on a given risk, large treaty-making com- 
panies would write $30,000 to $60,000, 

It may be asked, however, by an inquirer, why through the agency or the 
specially licensed broker the same amount of insurance could not be written in 
these authorized and unauthorized companies. I suppose it would prove to 
be a fact that unauthorized companies would write, say, for the Royal or L.L. 
& G. under treaty arrangements a considerable larger line on a given risk 
than they would on the application of an individual broker. 


Other than the vigorous speech of Commissioner Merrill in opposition, who 
claimed that the effect of the amendment would be the making of Mr. Paige’s 
office the Clearing House for-all the Massachusetts fire insurance business, no 
one else appeared. I am free tosay that I believe his fears in this particular 
are unfounded. To some extent, no doubt, the opportunity of taking one 
policy, instead of twenty ; of making a contract for insurance with one com- 
pany rather than with twenty different ones, may appeal to the sense of sim- 
plicity of business men and thus attract even some of those concerns which 
now do not need to avail themselves of insurance in unauthorized companies, 
At the same time, it must be recognized that all treaty-making companies 
would not have their local residence in Mr. Paige's office, and that therefore 
there would be an active competition among agent-brokers—representing 
treaty companies for risks. Of course, if the treaty system with its large lines 
should prove to be pecuharly fitted to modern business conditions and should 
drive out the old plan of small amounts of insurance with many policies, the 
agent-brokers in the struggle for brokerage business with the brokers pure and 
simple, might find that they had as the representatives of treaty-making com- 
panies instruments with which they could add greatly to their brokerage busi- 


ness, 

The general feeling among the agents and brokers here, however, is seem- 
ingly not one of indifference, but one of uncertainty ; so that it is likely that 
no organized opposition will be offered to the passage of the amendment peti- 
tioned for, ONE SPOKE. 

Boston, March 23. 
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COMMUNICATIONS. 
KENTUCKY AND TENNESSEE. 
[To THE EpiITroR OF THE SPECTATOR.] 

These two States are generally grouped in thought and treatment. Together 
they form a special agent's field, and are the only two Southern States of the 
Western insurance organization, which fact justifies the special protection to 
underwriting interests that has been afforded. No States possess a finer body 
of local agents, intelligent, active and responsible. There is something in the 
soil and climate which not only produces good whiskey and fine horses, but trans- 
mutes flesh and blood into splendid personalities whom it is a delight to know, 

Why these two States are not more profitable to underwriters has always 
been a provoking mystery. Absence of water-works and well equipped fire 
departments in many towns where they would be expected has had much to 
do with it, and then again very heavy losses in recent years have occurred in 
Louisville, Memphis, Nashville and Chattanooga, notwithstanding water- 


works and steamers. Considerable loss, also, has resulted from writing fine 
country dwellings, which look tempting, at seventy-five cents per annum on 
frame and fifty cents on brick, but are worth nearly twice these figures. To- 
bacco barns and country rehandling houses have contributed to the loss ina 
series of years, owing to depressed prices, overproduction by novices, and 
mixed interests of irresponsible tenants in the crop. I believe the companies 
have met the situation by full rates on all classes save country dwellings. 
There is a misapprehension that these States have been neglected and many 


agency towns not rated. 


During the past three years, with no trumpeting of 


heralds, ninety-eight towns have been especially rated and tariffs published 
under the direction of the Louisville and Cincinnati managers, most of whom 
have large interests in these States and know them thoroughly. The work 
was largely done by Commissioner Cabell Bullock, often assisted by influential 
committees from the *‘ League” of special agents. The following is a list of 
tariffs for Kentucky and Tennessee, made from 1888 to 1891 : 


KENTUCKY—59 places. 


Ashland. Lawrenceburg. 
Augusta. Lebanon. 
Bardstown. Mayfield. 
Bowling Green. Morganfield. 
Cadiz. Millersburg. 
Carlisle. Midway. 
Carrollton. Mt. Sterling. 
Catlettsburg. Madisonville. 
Cynthiana. Nicholasville. 
Clinton. North Middletown. 
Columbus. New Castle. 
Columbia. Owingsville. 
Covington, Owensboro. 
Campbellsville. Paris. 
Danville. Paducah. 
Elkton, Princeton, 
Eminence. Providence. 
Elizabethtown. Pineville. 
Flemingsburg. Richmond. 
Frankfort. Russellville. 
Fulton. Stanford. 
Franklin. Shelbyville. 
Grayson. Springfield. 
Glasgow. Somerset. 
Greenup. Trenton. 
Georgetown. Uniontown, 
Harrodsburg. Vanceburg. 
Hopkinsville. Versailles. 
Henderson, Winchester. 
Lancaster. 


TENNESSEE—39 places. 


Bells Depot. Martin. 
Bell Buckle. Milan. 
Bolivar. Mason. 
Brownsville. Murfreesboro 
Bristol. McKenzie. 
Columbia. McMinnville. 
Covington. Newbern. 
Clarksville. Paris. 
Dresden. Pulaski. 
lbyersburg. Ripley. 
Fayetteville. Rives. 
Franklin, Rutherford, 
Gallatin, Somerville. 
Greenfield, Springfield, 
Huntington, Shelbyville. 
Humboldt. South Pittsburgh. 
se eng City. Trenton, 
ackson, Union City, 
Kenton, Wartrace, 


Lebanon, 
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These, with the tariffs of larger towns not disturbed—Memphis, Nashvil'e, 
Chatianooga, Knoxville, Lexington and Maysville—give a total of ro4 tariffs 
in force to-day. 

The following are the principal smaller or newer towns remaining to be 
rated this season by a special rater or commissioner : 


KENTUCKY. 


Auburn. Hickman. 
Bloomfield. La Grange. 
Calhoon, Middlesborc. 
Cloverport. New Liberty. 
Falmouth. Owenton. 
Greensburg. Sharpsburg. 


Hawesvilie. W. Niamstown. 


Hartford. W. Niamsburg. 
TENNESSEE. 

Athens. Harriman. 

Cardiff. Janesboro. 

Cleveland. Morristown. 

Cumberland Gap. Sparta. 

Greenville. Tallahoma. 


Besides these specific tariffs the associated companies have done good 
services in making and maintaining basis and schedule rates on many classes 
of hazards, such as distilleries, whiskey warehouses, cattle pens, tobacco, 
lumber, saw mills, flor mills, country stores, and established a basis for 
rating towns according to their facilities for extinguishing fires, thus : 

In towns with water-works the basis for ** B is stores and preferred stocks is. . $0.90 


‘* steamers and cisterns 1.25 
_ ‘* handengines ‘ ” 9 StOCKS. .. occccrcccce 1.40 
” with no facilities the basis for ‘‘B"’ stores and stocks is..... Scnuce 1.6 


In latter class deduct ten cents for preferred stocks. 

In fact, no States are better covered with wholesome rates than Kentucky 

It is hardly thought that rates can be advanced, but with 

more and improved water works, which are gradually coming, and with the 

healthy commercial and manufacturing impetus many towns are receiving, 

companies ought in the future to turn over a new leaf as to profit. FActs, 
CINCINNATI, March 21. 


and Tennessee. 





THE INTEREST QUESTION. 
[To THE Epiror oF THE SPECTATOR. ] 


It gives me pleasure to comply with your invitation to write something fer 
THE SPECTATOR on the above subject, which is one of great interest to the 
members and managers of mutual investment life assurance companies at the 
present time. 

There are two phases of the case to which I would like to allude. 

The first isthe difference between the rates of interest suitable to assume as 
the bases of valuation by such companies for the purpose of accounting with 
participating policyholders, and by State superintendents for their official val- 
uations, 

In a letter addressed to the President of the New England Mutual Life In- 
surance Company on the tgth of January, I expressed my opinion that 3 per 
cent would be a suitable rate for the company to adopt as a basis of comput- 
ing premium reserve in account with future members, and of course I should 
recommend the same rate to any similar domestic company, the position of 
the New England Mutual being in no wise peculiar as to interest-earning fa- 
On the other hand, I am of the opinion that 4 per 
cent is an equally suitable assumption for State superintendents to employ. 

It is the rate which has been employed by the State of Massachusetis for 
many years, and is now the rate of New York, Pennsylvania, Ohio, and other 
leading States. It is not, however, for this reason that I consider it suitable. 
Indeed, it is my present opinion that it was rather a low assumption for the 
State purpose when it was first adopted by Massachusetts, and that it is more 
suitable for employment now than then. This is because a State v.luation 
should not be overexacting, and should lean toward the assumptions proper 
for the stock company which proposes to make no returns of surplus, rather 
than those of a mutual one which reduces the net effective cost of its insurdnce 
by such returns, especially if they are annual. In other words, the object of 
the State is to fix a standard of solvency or safety rather than of surplus pro- 
ducing capacity. 

An average yearly margin of 1% per cent between the assumed and net 
actual rates of interest of a mutual company is none too great, the probable 
fluctuation from accidental causes between one year and the next, liable to 
occur frequently, being certainly as much or more than ¥% per cent for a com- 
pany of no inconsiderable size, no matter how capable and careful the finan- 
cial management may be. But ¥% percent is quite profit and margin enough 
for a stock company, which, of course, expects to carry more or less capital 
and surplus accumulated for the same purpose, as a support in poor years. 


cilites and requirements. 
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To gain the first named margin a mutual company must assume a rate not 
higher than 3 percent, unless it can be shown that the net rate of interest to 
be earned in the future under safe investments can he taken at more than 4% 
per cent. 

I think it is not safe to do so, and to illustrate this brings me to the second 
phase of the interest question to which I wish to allude. 

In determining and discussing rates of interest, the difference between the 
gross and net or effective average rates which may be earned should be kept 
in view, or the necessary investment expense should not he overiooked, 
Overlooking this, I think, is the whole ground of the apparent justice of such 
criticism as has appeared upon the lowness or inco rectness of such specific 
rates of interest determined by me as have appeared in print. 

To illustrate at once the difference between gross or net and effective rates 
of interest, and my supposition that 4% per cent is as high a net rate as can 
be safely counted on during the next half century or more, or for present and 
proximately future investment life assurance purposes, I will close with a few 
specific examples of calculations of current rates. 

For a first example I will compute and consider the rates of interest earned 
by the Northwestern Mutual Life Insurance Company in 1889 and 18go. 
The Northwestern is a company which has earned a deserved reputation for 
excellent and remunerative investments, and if this were the only criterion of 
economy would, perhaps, stand without a rival in the life insurance field. 
Here are the figures : 
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Gross rate of interest, 5.8 per cent. 


If there is any serious error in these simple calculations, it will, of c. urse, 
be promptly exposed ty whoever differs from me and has the cause of truth 
at heart, in your columns, where the exposure may meet my eyes. The 
rates found are the gress rates, and it remains to consider how much less the 
net rates may be. ‘Turning to the company’s financial statement for 1890 we 
find the following items: Taxes, $115,074.49 ; office salaries and expenses 
of trustees, $171 775.85 ; legal, loan, and real estate expenses, $120,262.91. 
Nearly the whole of the first and a large share of the second and third items 
must plainly be chargeable to the funds, or investment expenses. To be on 
the safe side, I will take only half the total sum to be such, which is $203,- 
556.62, or 53 per cent of the principal at interest for the year, and leaves a 
net rate of interest earned of not quite 5.3 per cent. In fact, I doubt if the 
company’s net actual rate could te, shown to be quite 5 per cent, and it is 
as high, perhaps, as any company could show, My habit in computing rates 
of interest for study has been to take investment expense at 5 per cent, which 
the al ove indicates is a moderate, if not very moderate estimate, 

Making that estimate, and otherwise proceeding exactly as above with each 
company’s figures, I have found the following net rates : 
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I may have committed individual errors of calculation in this work, but 
making all due allowance for such errors, is it not apparent that 414 is not too 
low a net average rate of interest receivable to look for in the future ? 

Yours very truly, 


Boston, March 20. WALTER C, WRIGHT. 








INDUSTRIAL ASSURANCE. 


—Jacob L. Sutphen is now representing the New York Life, at Newark, 
N. J. 

—The John Hancock appointed A. Chown assistant superintendent, at East 
Boston. 

—The Peoples promoted Assistant French to the superintendency of Bridge- 
port, Conn. 

—Special Canvasser Greenberg is operating on behalf of the Metropolitan, 
at Colum us, O. 

—S. M. Longworth has been appointed superintendent for the Sun Life, at 
Nashville, Tenn. 

—The Metropolitan transferred C, Patterson as assistant superintendent to 
Rochester, N. Y. 

—J. T. Phelps is now assistant superintendent for the Western and South- 
ern, at Louisville. 

—The Western and Southern appointed Albert Shaw as their superintend- 
ent, at Dayton, O. 

—W. P. Mills has been appointed assistant superintendent for the Pruden- 
tial, at Philadelphia. 

—E. F. Seidel has been promoted to assistant superintendent for the Metro- 
politan at Tonawanda. 

—The Prudential promoted T. F. Dougherty to assistant superintendent at 
Brooklyn No. 4 district. 

—G. W. Bellesfield was promoted by the Prudential to assistant superin- 
tendent, at Philadelphia. 

—The Prudential appointed W. H. Pettitt and W. E, Martin as assistant 
supcrintendents, at Newark, N. J. 

—M. Tucker resigned with the Western and Southern to re-enter the ser- 
vice of the Prudential, at St. Louis. 

—The Metropolitan promoted agent J. Atkins of Utica and transferred him 
as assistant superintendent to Syracuse. 

—Inspector H. E. Hanford has resigned his position with the Prudential, 
and leaves industrial assurance for some other business, 

—We understand Vice-president J. R. Hegeman is traveling in Southern 
California for recreation. He is a hard worker and deserves a rest, 

—A. Lyons, superintendent for the Prudential at Jersey City, has been suc- 
ceeded by A. Beach, formerly assistant superintendent at Newark, N. J. 

—The ordinance in Covington; Ky., calling for a license fee of $50 for every 
industrial agent, has been amended and passed to read $50 for every com- 
pany. 

—Assistant Lowth of Rochester, N.Y., writes that in company with agent 
Frank he obtained go cents’ worth of new business in one house, and collected 
$46.80 upon it. Who cin beat it ? 

—Superintendent Burdge has gained an addition to his force of assistants 
by the promotion of F. Bell, who was formerly with him in Buffalo. The 
Peoples should get a good debit in Hartford. 

—The Prudential made a change in the management of their Detroit dis- 
trict by appointing W. Hackett to the superintendency in place of M. W. 
Madge, who, we understand, is representing the Bankers Life Association 
now 

—Assistant James Cooper has been transferred by the Metropolitan from 
the district of St. Paul, Minn., under Samuel Heath, to take charge of the 
Newcastle (Pa.) section of the district of Youngstown, O., under Superin- 
tendent B. Seaman. 

—An English company—the Provident Clerks—issues policies for small 
amounts, and has the advantage of doing an ‘‘industrial” business at an “‘ or- 
dinary” rate of expense, because the premiums are collected weekly in large 
establishments by, we presume, some arrangement with the proprietors, and 
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are sent direct to the ‘‘home office” without passing through the hands of col- 
lectors. In other words, instead of ten or twenty agents collecting, one man 
attends to the matter, thus saving expense to the company and their policy- 
holders. 


—Nothing is serving more to educate our people to the advantages of thrift; 
nothing has a more potent influence upon them to cause the future of those 
dependent on their labors to receive attention than industrial assurance. It 
teaches the habit of saving, and this acquired engenders self-reliance, It in- 
duces self-denial, for the man who is worthy of the name cannot hesitate to do 
good when the opportunity to protect his family is ever present, even though 
he may have to relinquish some personal pleasure, which on a death-bed would 
seem a mockery if those who looked to him for support had been betrayed. 
Industrial essurance has become already a power in the land, and its progress 
will be the more rapid now that the system is so well understood. The indus- 
trial agent may congratulate himself upon doing good not for himself alone, 
but for all those with and for whom he transacts his business. We think it is 
Carlyle who says that thrift ‘‘ indicates a great people,” and no one can gain- 
say this. 

—The statement of the Prudential Assurance Company for the year 1890 
has just been published. The ordinary life companies of the United States 
include the three largest ccmpanies of the world, and their statements deal in 
enormous amounts, but even they are overshadowed by this institution. The 
largest number of policies in force in any one company is in the Prudential of 
London, which has 220,545 in its ordinary branch and 9,099,204 in its indus- 
trial branch. In its two branches it paid, in 1890, 172,054 death claims and 
740 endowments, amounting to $8,986,400, while its premium receipts reached 
$23,403,005. It is almost impossible to conceive of the magnitude of a com- 
pany which pays over 550 death claims on every working day. This company 
also issues to its industrial policyholders free policies after payments have been 
made for five years, and now has 208,719 of these policies in force. There is 
plenty of work for our industrial companies to do before they can begin to 
rival this gigantic institution. 











NEWS OF THE WEEK. 


Persistent Rate Cutter Punished. 


WE have received a notice from the Lexington (Ky.) Board of Fire Under- 
writers to the effect that the firm of Dodge & Slade of that city, had been 
expelled from the board for frequent and flagrant violations of its rules. It 
appears that this firm has been persistent rate cutters for years, and though 
previously brought to trial, have begged off, renewed their promises of allegi- 
ance, and been forgiven. In March, 1881, this firm was arraigned for rate 
cutting, and having been convicted, a resolution was offered authorizing other 
members to raid their business. Before the resolution went into effect, how- 
ever, Dodge & Slade made an abject apology to the board and were rein- 
stated. ‘Their apology was printed in THE SPECTATOR of April 14, 1881, as 
follows : 

‘We come now before your Board and acknowledge that we have made 
violations of the board rules and regulations and place ourselves before you, 
asking that your board accept from us the assurance made in perfect good faith 
that we will correct any and all violations of tariff by canceliation or raising 
rates to conform to your rules ; that in the future we will write no risk except 
in exact accordance with tariff, and we will in all things conform to your rules, 
and solemnly to abide by this, and to give you our hearty, earnest and honest 
support to build up and maintain your organization, Now we place ourselves 
before you. bowing to the rules and wish of your board, and ask that you re- 
instate us.” 

The circular now at hand says that since that time the firm have : 

Been before the board upon various occasions, charged with rate cutting, 
of which they have been found guilty in numerous instances, and have fre- 
quently and persistently continued in this course during this period of ten 
years, notwithstanding these censures of the board. They have made many 
false statements to the Board, and have been detected therein, and have con- 
ducted their agency in a manner, generally speaking, that has destroyed the 
confidence of the board in them, and upon a recent complaint by the board 
against them they freely and in the most outspoken way announced they had 
signed the board’s last constitution and by laws with a mental reservation 
and with no intention of complying therewith. 

The Board makes no complaint of the companies represented hy Dodge & 
Slade, but simply of the firm. This would seem to be a good time for the 
companies themselves to take action, and to relieve themselves of agents who 
persistently seek to demoralize the business in Lexington. 
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Insurance 
Written. 


Premiums 
Received. 





Ltna 
Connecticut Mutual 
Equitable, New York.....--. 
Germania 


Manhattan 

Massachusetts Mutual 
Metropolitan ¢ 

Michigan Mutual......... ‘ 
Mutual, Kentucky 

Mutual, New York 

Mutual Benefit 


Northwestern Mutual 
Pacific Mutual 

Penn Muteal .: 
Phoenix Mutual 
Provident Savings 
Prudential f 

State Mutual 


Travelers 

Union Central 

Union Mutual 

United States 
Washington 

Western and Southern ¢ 


TES ccatisissdcces seve 


TEXAS.* 
Commercial Alliance 
Equitable, New York 
Germania 
Home Life 
Imperial Life 
Manhattan 
Massachusetts Mutual 
Mutual, Kentucky 
Mutual, New York 
Mutual Benefit 
Northwestern Mutual 
Penn Mutual 
Provident Savings 
Travelers 
Union Central 
Union Mutual 
United States 
Washington 


Totals 


Accident Companies. 
American Cas. Ins. and Sec. 
Equitable, Denver 
Standard L. and A.....- 
Travelers 


Totals 
CONNECTICUT. 


Berkshire 

Commercial Alliance 
Connecticut General 
Connecticut Mutual 
Equitable 

Germania 

Hartford Life and Anr.uity.. 


Manhattan 
Massachusetts 
Metropolitan ¢ 
Mutual Benefit 


Northwestern.... 
Penn Mutual 
Peoples Industrial ¢ 
Phoenix Mutual. 
Provident Life and Trust... . 
Provident Savings 
State Mutual 
Travelers . 

Union Ceniral.. 
Union Mutual 
United States 
Washington 


Totals 


1,513,451 
1,419,500 
1,804,747 
4,467,850 
1,203, 198 
103,000 
151,500 
29,801 
441,000 
2,336,320 
177,000 
2,441,145 
86, 568 


$ 
99,712 
114,117 
358,542 
31,484 
12,149 
11,625 
9,866 
3.454 
116,337 
788 
313,239 
185,008 
402,726 
481,907 
263,669 
995 
42,718 
17,814 
59,688 
67,410 
9,033 
18,171 
30,778 
66.932 
3,726 
41,625 
33-422 
50,556 


104, 103 
153,924 
147,510 
159,111 
101,032 


Amount of 
Insurance 
in Force. 


$ 
3,711,655 
6,543,871 
11,334,863 
975,633 
526,940 
790,500 
505,217 
189,884 
2,739, 162 
58,301 
8,643,213 
5,825,119 
12,757,189 
13,068,860 
7,064,131 








25,050, 104 


216,000 
7,107,596 
119,373 
1,000,100 
1,283,500 
763 IOI 
961,000 


94,000 
6,664,264 
493,960 
87,000 
664,000 
2,059, 360 
159,000 
1,317,300 
340,855 
313,500 
776,858 


24,420,767 


2,013,232 

144.500 
1,391,050 
5,826,2-0 





841,491 


2,077 
658,230 
1,304 
38,504 
17,955 
164,401 
30,246 
1,008 
816,878 
18,772 
1,421 
40,952 
61,323 
14,795 
57,613 
27,483 
4.725 


53.545 





2,011,232 


13,532 

1,632 
22,322 
60,005 


37,751 


9,384,159 


13,900 
19,174,271 





9.375 032 


591,968 


97,491 


175,810 
27,1 
1,381 
71,914 
299,065 
III,I5I 
13,438 
199 
14,868 


50,500 


183,130 





15,036,943 





2,527,326 





1,301,472 





72,320,941 





Name or Company. 


Insurance 
Written, 


Premiums 
Received. 


Losses 
Incurred. 


Amount of 
Insurance 
in Force. 





MICRIGAN. 
Mia cts ecpaniectnenueae 
I vindébetiedsesn<cess 
Canada Life. 
Commercial Alliance... . . 
Connecticut General 
Connecticut Mutual 
Equitable, New York 
Germania 


Manhattan 

Massachusetts Mutual 
Metropolitan...... bbeeseeeos 
Michigan Mutua! 

Mutual, New York 

Mutual ‘Benefit 


New England 
New York 


Phoenix Mutual 
Provident Savings .. 
Prudential 

State Mutual 
Travelers 

Union Central 
Union Mutual 
United States 
Washington 


Wicking s5000008008045 


Industrial Business. 
See -- 
Prudential... 


Brooklyn 

Commercial Alliance 
Connecticut Mutual 
Equitable ........ 
Germania 

Hartford Life and can.. 
John Hancock ¢.. . 
Manhattan 

Maryland 

Massachusetts Mutual . 
Metropolitan f.. 
Michigan Mutual 

Mutual Benefit 
Mutual, Baltimore.......... 
Mutual, New York 
National, Vermont 

New England Mutual 

Mew Wel. ccccsecccssevccce 
Northwestern Mutual.. 

Penn Mu‘ual..........- 
Phoenix Mutual 

Provident Life and Trust... . 
Provident Savings 
Prudential ¢ 

State Mutual ...........+.-.- 
Travelers 

Union Central 

Union Mutual 

United States........... eons 
Washington ...... Sceccscvce 


WYOMING.” 


Equitable, New York 
Mutual, New York 
Mutual Benefit 

New York 
Northwestern 

Penn Mutual 

Union Mutusel 





* Specially reported for Tuk Srecrator, 


$ 


389,549 
410,000 


341,500 


150,758 


474,251 


114,640 





3,000,033 


87,300 
37,175 


14,295 


902,970 


28,819 
6,413 


92,437,393 


2,305,759 
9,997,220 





124,475 


37,973 





47,000 
49,375 
157,500 
5.166 
311,010 
444.167 
104,000 
6,077 


2,440,900 


561 
8,819 


33,185 





35,232 


$ 
68,307 
11,540 
13,000 
6,755 
143.009 
62,500 


i) 
16,804 
13.500 

9.926 
1,823 
63,490 
5,900 


126,123 
17,412 
182,614 
49,088 
77,151 
58,347 
75,902 
19,942 


12,302,979 


$ 
1,804,187 
631,750 
117,745 
422,500 
3,624 692 
5.598,645 
865,323 
747,500 
1,191,975 
815,865 
2,588,169 
613,561 
13,776,669 


3,830,350 
1,166,431 
9,565,556 
316,500 
920,433 
5,486,530 
3,414,867 
2,563,875 
171,963 
4,696,624 
181,900 
3,294,297 
664,059 
353,471 
275,197 
477,995 
898, 


71,786,407 


56,207 
292,655 
1,650,098 
58,220 
732,663 
740,804 
315.500 
137,932 








1,115,295 


+ The losses column is for losses paid, 








3,984,079 


" $ Includes industrial business. 
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c Insurance Premiums | Losses — 4 
NaME oF Company. Written, Received, Incurred. Sy ang 
| 
Missovri.t 
FEtna........--200- sibche-enchinea 247,365 22,738 | 10,275 1,052 956 
Commercial Alliance........ 213,509 | 2,689 | evevce.. 160,500 
Covenant Mutual........... 684,827 | 32,820 _| 12 482 1,657.529 
Connecticut Mutual .... .-.. 501,000 | 140,147 | 138,050 5,011 066 
Equitable, lowa......-..... 48,000 | 2,025 | 166 123.220 
Equitable, New York ....... 5,506,534 | 538,530 | 130 075 15 978.526 
Germania...... patted a deo 426, 139 77,926 27,173 1,800,692 
German Mutu 1 ...---..... 15,384 8,440 | 19,660 685,584 
POOR sv gevesscscevcccccees 324.000 | 26,037 | 17,844 801,456 
Invperi J..........66+ penne 898,500 | 33.225 | 8,000 | 2,143,000 
Manh ittan .. .....---+.6---- 229 864 | 54.300 | 89,100 1,941,392 
Massachusetts Mutual ...... | £16,609 | 73.754 10,545 1,913,207 
Metropolitan........---+..++ | 5,891 822 438,652 138,475 11,327,443 
Mutual Benefit ............. | 670,433 188,693 152,483 7,032,005 
Mutual, Kentuckv..... eacdall 37.000 OG) sawesse 7,000 
Mutual, New York.......... 6,613,805 866 512 205,185 24,598,883 
National, Vermont.......... 183,500 8,903 2.500 257,500 
New England Mutual....... 554,020 77,317 14.000 2 846,632 
a ee ree wee 6.339.595 702,057 246,631 18,892,907 
Pacifie Mutual t.....--..... 2 366,600 7,307 3,087 1,850,750 
Penn Mutual......... ..... 410,500 68,845 40,500 2,039. 300 
Phoenix Mutual............. 58.349 4.295 5.254 234.988 
Provident Savings.... ..... 865,000 85 659 30,909 4 251,000 
Provident Life and ‘Lrust ... 407,250 15 925 14.127 857,028 
Prudential. .......... ... ne 218,179 115,347 | 32,503 377.739 
State Mutual........---.... 203 000 i 2 eres 184,000 
Travelers...... Wiad caoeee 581,230 | 59.718 34,054 2,191,955 
Union Central ............. RM).  <seewecnn 2.500 481,467 
Union Mutual......----.... 420,256 | 24.771 9,500 903,743 
United States............... 1,073,600 | 20,193 2,400 1,339,855 
Washington................ 297,464 | 35,428 5,612 959,440 
BO i cdkse ssrcoesies 37.56 *,355 


3,736,284 | 1,400,081 | 115,003,123 


t Includes accident business. 





+ The losses column is for losses paid. 





The American Employers Liability Insurance Company. 

THE above-named company, organized under the laws of New Jersey, will, 
doubtless, soon be in a position to begin business in New York State. It filed 
its application with Superintendent Maxwell some months since, but he neg- 
lected to act upon it, and his successor, Superintendent Pierce, has intimated 
that he would pass upon it at an early day. As the company has a paid-up 
capital of $200,000, half of which has been deposited with the proper officials 
for the protection of all its policyholders, and as its stocxholders and board 
of directors are all well known business men of high commercial standing, 
there certainly seems to be no good reason why the company should not be ad- 
mitted to do business in this State. 

The purpose of the company is to insure manufactures, corporations and 
all employers of labor against any liability they may incur to employees for 
injuries received in the course of their employment. Its policies indemnify 
employers against all loss, claims and suits on account of accidents to em- 
ployees under any circumstances whatever. 

Similar protection may be had as against accidents to the public in cases 
where the business involves risk of injury to persons other than empleyees, as 
with builders, contractors, etc. If suit is instituted against the assured, the 
company, at its own expense, will assume the defense of the action and pay 
the judgment, if any, besides. The expenses of immediate medical and surgi- 
cal relief are in all cases defrayed by the company, whether the employer is 
liable for the accident or not. 

The officers of the company are: Jonathan H. Crane, president; John J. 
Tucker, vice-president; Jame» Bowne, treasurer; John Macrae, secretary and 
general manager. The directors are nearly all large employers of labor, and 
know the necessity for assurance of this kind. 





Two Minneapolis Mutuals. 
A FEW weeks since the notorious mutual filibuster, C. H. Spencer, filed 
charges with the Minnesota department against the mangers of the Minne- 
sota Fire Association and the Millers and Manufacturers Mutual, both of 
Minneapolis. Ile alleged that they had made improper investments and were 
hopelessly insolvent. Elmer H. Dearth, Deputy Commissioner of Insurance, 
on account of the charges, has just made a thorough examination of the com- 
panies, and in his report thereon pronounces Mr, Spencer's accusations un- 
true, adding that ‘‘ there is no foundation upon which to base such charges.” 
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He compliments the managers upon the careful manner in which they have 


oe 


conducted the business of the companies and brought them ‘‘ safely through 
the cyclones of disasters that have been playing such havoc among the mutual 
companies during the past few months.” 

Regarding the Minnesota Fire Association, he says: I find the actual 
assets and liabilities to be as follows, which verifies the statement of your 


company made to this department: 








ASSETS. 

PG WHE AE SRI BOOOD.... cee sc cccncbccesies sotopeees ss voces ones $74,415.35 
IN MON ons. vcnnavddessareedxeenie nee ee 614.00 
Mortgages on real estate......... eisesdege CERES KOS Fed OKoSOSers cones 26 280.00 
SI AN UR avo once san eewee vs adeescues ss pliiacide bation ad ay cimien 5,250.00 
CEE NE sod cavnerscacgeudssecss SH s4 NOR EKEOD eV eg ROCNRYSS oc 6000 61,400 00 
Se I EE RN i a ere a dacaksit'p ss Ks iP OUES chee be eccevees 4.778.98 
Uncollected cash premiums not more than three months due........... 14,241.46 
Sy MUL, sao celnathvhaded ¢dwrerwre ee ncdui vee ener ¢00bsSeres 5045 295.40 

Due from other companies ......... Sandadncausatten dl désecanod $657.56 

ES a5 deers vee ipea wr erenb ents tekst ceceeeneeee 432-81 
- — 1,099.37 
Deferred payments, farm business... 0000s cccccccccccesssvesrecesees 28,055.96 
lets hare pdenc teased rive ine ia vs hememiscnceiewn $216,421.52 

LIABILITIES, 

NE sg en ana Bab eae seuea een en eawuunys wenn $2,210.61 
Reinsurance (50 fer cent premium)..........6 sccccsecesecerecs .s20we 18,022.05 
COMERS, GHINEY GE PEROTVS TONG... 060 cov cevorscccenceccieveseesss 102,000.00 
INE CIR itis ceusdeecnsceneoecins  Oceweenenn awe 1,795-45 
Due for return premiums......... RR Oe ree EP eee eee eee ee 266.29 
Due for all other liabilities. .... EE SNES SEI PE Sd ee Ree es 555.29 
RUE nate argshdven detrenwbwiiealissaiepie . » +++ -S$122,946.69 


The assets and liabilities of the Millers and Manufacturers Mutual are 


stated in the report to be as follows: 








ASSETS. 

Pee SIE A DOO SUID So aedin ccd ac cceensoedaneseeneens scab $293,841.60 
Pe IE indais soc seewanee-ss.0<sescdlietiguateeenesnsinvseedaanae 7+300.00 
IN, nas pe cecndapenabueaviegy abetacdeseseetion 14,750.00 
igs tibsiiaals paadira ar ot aaiek Sas ne ender Ees agen’ 16,600 02 
Collateral loans........ ditidbdlincaalns od tehawebtncenenneesianeye 20,750.Cco 
Cash on hacd..... CLAABOS ARETE MONTE td AA CEREERSS CO NEHER + iESCRKE 13,704.95 
Uncollected cash premiums not more than three months due.......... o  §-3%9-90 
See Se UDR on cn awnscenngeeses deneserenisrnsucens’ 1,270.87 
Interest, $814 59; rents accrued, $25..............-. Se0eersesesdinses 839.59 
ey IE I ON ios cared ddinan Sow een wee son aacewunexps 7,000.00 
Office furniture and maps..... Sade spd ected emaeaseenaais i Raneeons 4,311.96 

I pabidtis ss docedveundweededesnabnmantes ripkiteanedanewetsws $385,682.17 

LIABILITIES. 

RIN ok: as haa ae Widaniaonidind ta Kaa AASNTREET $9,814.06 
Ee a pron Pid teuaraeresaeureinaweines aks 55,622.11 
SPO OE SECURE OREN WIOWNOIIE oon. sco cicdnsincn ss cwsacdevosesdeneesae 25,000.00 
OP OE RP eee 409.45 
Due other companies.............. Pe ES Fen LAER ety eee ee 680 54 

a icine cds tdbinbeene ide wabdSsaedendasssrusubeseeeenee $91,526.16 


The officers of these companies are the same—E. R. Barber, president, and 
C. B. Shone, secretary. 





The New York Plate Glass Insurance Company. 
WE recently noticed the fact that a new plate glass insurance company, bear- 
ing the above title had been incorporated. The company is now in working 
order, and has fairly entered the field in competition for this class of business. 
Tts main office is located at No. 24 Pine street. and its executive officers are 
Elijah. R. Kennedy, president, and Major A. White, secretary. Mr. Ken- 
nedy is a well known fire underwriter, and Major White has heretofore been 
identified with plate glass insurance and also with life assurance. The com- 
pany has a paid-up capital of $100,000, which was taken up at fifty per cent pre- 
mium per share, thus giving the company $50,000 cash surplus to begin with. 
The managers propose to do business on a liberal scale, and claim that the 
policy they issue is the simplest, shortest and freest from conditions of any 
that is issued. The following named gentlemen constitute the board of direc- 
tors: Leopold S. Bache, plate glass, 443 Greenwich street; Daniel Birdsall, 
real estate, 319 Broadway; James A. Brown, insurance, with Equitable Life 
Assurance Society; J. Ro:naine Brown, real estate, 59 West Thirty-third 
street; George M. Coit, manager Hartford Fire Insurance Company; Edwin 
A. Cruikshank, ex-president Real Estate Exchange; J. B. Davenport, real 
estate, Fulton and Oxford streets, Brooklyn; Max Danziger, capitalist, 11 
East Seventy-ninth street; Frank A. Ehret, brewer, 235 East Ninety-secon«| 
street; Ashbel P. Fitch, M. C., lawyer, 95 Nassau street; Randolph Guggen- 
heimer, lawyer, 44 and 46 Wall street; F. G. Hallet, insurance, with Equita- 
ble Life Assurance Society; A. L. Hanscom, dry goods, 320 Church street; 
Elijah R. Kennedy, president of the company; L. W. Lawrence, stationer, 
40 Nassau street; George R. Read, president Real Estate Exchange; Thomas 
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W. Robinson, cashier Mount’ Morris Bank; Jacob Ruppert, Jr., brewer, 1639 
Third avenue; James A. Silvey, vice-president German-American Insurance 
Company of New York; Charles J. Smith, publisher, 32 Nassau street; Rich- 
ard Walter, manufacturer, 322 Church street; Alfred L. White, real estate, 
115 Broadway; Major A. White, secretary of the company; William H. 
Young lawyer, 36 Wall street. 








MERE MENTION. 


— Syracuse rates will be raised twenty-five per cent. 

—The Syndicate of Minneapolis has entered Alabama. 

—A salvage corps is to be established at Richmond, Va. 

—A local board has been organized at Kansas City, Kansas, 

—A syndicate of Minneapolis has been admitted to Kansas. 

—Henry R. Crane is the new secretary of the Maryland Life. 

— The Union Central Life may enter Louisiana at an early date. 

—The German-American of New York has joined the National Board. 

—Charles Hensche, the Detroit agent who is charged with forgery, has fled. 

—Jacob E. Peterson, a former secretary of the Spring Garden, died last 
week. 

—The capital of the Commercial Alliance Life will be increased to 
$200,000. 

—he Bankers and Merchants Life Association of San Francisco is a thing 
of the past, 

—The Broadway of New York has withdrawn its Boston, Syracuse and 
Buffalo agencies. 

—Walter E. Hope, son of the late president of the Continental, George T. 
Hope, died recently. 

—The Minnesota Valley Mutual Live Stock Ins rance Co. has been organ- 
ized at Le Sueur, Minn. 

—The National Board of Fire Underwriters will hold its twenty-fifth an- 
nual meeting on May 14. 

—John M. D. Fanshawe, formerly a clerk in the Knickerbocker's office, 
has been convicted of arson, 


—According to The Buffalo News, Wendling & Knodel have been expelled 
from the board for rate-cutting. 


—The Association of Fire Underwriters of Missouri, Kansas and Nebraska 
meet on March 24 at St. Louis. 

—The Union of London and American Employers Liability of Jersey City 
have been admitted to Missouri. 

—Geo. K. Wright has been elected president, and W. C. Swaffield, secre- 
tary, of the board at Columbia, S. C. . 

—Ypsilanti, Mich., has a new company called the Farmers and Horsemans 
Mutual Live Stock Insurance Company. 

—Charles Henry Collier, the secretary of the Fire and Marine of Wheeling 
since its organization, died on the rgth inst. 

—The Nashua Mutual Fire Insurance Company is about to begin business, 
and is said to have a guaranty fund of $10,000. 

—W. B. Munsen, agent at Kansas City, Kan., for several large companies, 
has been arrested on a charge of embezzlement. 

—The fourth annual meeting of the Life Underwriters Association of west- 
ern New York is being held to-day at Rochester. 

—lIt is stated that the Granite State of Manchester is about to place its gen- 
eral Western agency with E. S. Walker of Chicago. 

—A large office building will soon be erected by the Mutual Life at the cor- 
ner of California and Sansome Streets, San Francisco. 

—Joseph Wood of New York city has been appointed receiver for the Star 
Fire of New York, which has been formally dissolved. 

—Enmil J. Hoffman of the firm of Hoffman Bros. & Co., who are agents for 
the Fidelity and Casualty at St. Louis, died last week. 

—Bruce Carr of Indianapolis, formerly Auditor of State for Indiana, has 
joined with C, E. Newlin to conduct an insurance agency at that city. 

—The Greenwich is said to be writing all classes of special hazards and un- 
limited lines in the South, in fact the company is reported to have no prohib- 
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ited list in that territory. It is certainly quoted on a number of losses in 
that field. 

—The John Hancock Mutual Life is vigorously pushing its ordinary 
branch. Within the last few weeks it has « pened agencies in two new States. 

—A social club has been organized by a number of members of the New 
England Insurance Exchange, and’ W. F. Dearborn has been made its 
president. 

—A petition, signed by 170 business firms, requesting that the fire depart- 
ment be reorganized on a paid basis, has been presented to the New Orleans 
city council. 

—Chas. N. Bishop, the Chicago manager of the Northern of London, has 
sent us the attractive and useful calendars issued by the Northwestein depart- 
ment of his company. 

—Proceedings against the Mutual Benefit Life Association of New York 
have been dismissed by Superintendent Pierce, owing to the reorganization 
which has been effected. 

—Adolph L. Reichard, who was connected with the Mutual Life, recently 
died by his own hand at Wilkesbarre, Pa. Intense suffering from dyspepsia 
is the reason given for his action. 

—The examination of the Minnesota Fire Association and the Millers and 
Manufacturers Mutual of Minneapolis has resulted satisfactorily to both the 
companies and the Insurance Department. 

—H. C. Miller, a young man residing in Brooklyn but who has been em- 
ployed in New York dry goods houses, has confessed to having set one of the 
recent tenement house fires in the former city. 

—Longley & Green, a fire insurance agency firm at Worcester, Mass., has 
dissolved, E. EK. Longley retiring. A new partnership has been formed by J. 
E. Allen and Newton Greene to carry on the business of the old firm. 


—‘‘ Assessment Insurance in Michigan” is the title of a chart showing the 
business and condition of all associations doing business on that plan in that 
State, for a copy of which we are indebted to Commissioner H. S. Raymond. 


—The Northwestern Farmers Mutual Tornado, Cyclone and Wind Storm 
Insurance Company of the Fourth Congressional District of Missouri has been 
organized at Rock Port, Mo. John Kuerrian is the president and H, F, 
Stapels, secretary. 


—The former officers of the Minneapolis Board were re-elected at the an- 
nual meeting held last week with the exception of the first vice-president. 
The list follows: O.M. Laroway, president ; F. E. Barney, first vice-presi- 
dent ; W. A. Cheney, second vice-president ; W. B. Leech, secretary. 

—At the semi-annual election of the Seattle Board of Underwriters the fol- 
lowing officers were elected for the ensuing term: President, William M. 
Calhoun ; vice-president, E, A. Strout ; secretary, B. W. B.ker; treasurer, 
W. L. Gazzam ; executive committee, Frank Beach, O. A. Waterhouse, D. 
A. Spencer, 

—We have received a copy of the report of the Fire Insurance Salvage 
Corps of Baltimore city for the year 1890. It shows that there were 422 
alarms and 387 actual fires attended during the year, at which 431 covers were 
spread, The fires caused losses of $1,025,259. and involved insurances to the 
amount of $2,821,355. 

—The Southern Life Association is a new company at Capetown, South 
Africa. It proposes to do a life and accident business on the level premium 
plan. W. Elliot, F. S.S., is the manager. The South Africa Mutual has for 
many years been the only local life company in the colony, while the Southern 


’ Life is the first local company to take up accident insurance. 


—The Ontario Association of Underwriters last week elected officers as fol- 
lows: President, John Beattie, Fergus ; vice-president, G. J. Doyle, Owen 
Sound ; secretary-treasurer, Hugh Black, Rockwood. Executive Committee 
—D.C. Macdonald, London ; C, Davidson, Guelph ; J. I. Hobson, Guelph ; 
Charles Packard, Stratford, and William Turnbull, Brantford. 


—Sales and quotations of fire insurance (unless otherwise stated) stocks 
have recently been made as follows: At Montreal (quotations)—British 
America, 99% ; Western, 145 ; Canada Life, 145% asked ; Royal Canadian, 
go to 100; Accident of N. A., go bid ; Guarantee of N. A., rooto 110, At 
New Orleans (sales)—Mechanics and Traders, 13734 ; Home, 108; (quota- 
tions)—Crescent, 71 to 7744, Firemens, 48 to 50%; Germania, 130 bid; 
Hibernia, 703% bid; Home, 108 to 112%; Lafayette, 75 bid; Merchants 
Mutual, 60% to 61% ; Mechanics and Traders, 137% to 140, N. O, Ins. 
Assn., 30 to 30%; N. O. Ins. Co., 85% to 89; Sun Mutual, 137 bid; 
Southern, 112% to 114%; Teutonia, 138% bid. At San Francisco (quota- 
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tions)—California, 111 bid ; Commercial, 83 bid ; Firemans Fund, 158 bid; 
Home Mutual, 150 bid ; State Investment, 88 to 92% ; Union, 83% to 87. 
At Toronto (quotations)—British America, 95 to 100; Sun Life, 240 bid ; 
Queen City, 200 bid ; Western, 144 to 144%. At Baltimore (quotations) 
—American, 6%(to 7; Associated Firemens, 6 bid ; Baltimore, 25 asked ; 


Howard, 6 bid; National, 4 bid. At Boston (sale)—Massachusetts Mutual, 
112%. At New York (sales) Eazle, 243 ; Park, 56; N. Y. Mutual Marine, 
101 ; Jefferson, 81; American, 150; Albany, 100; Mutual, Io per cent cer- 
tificates, 121%. 

—Haynes, Taylor & Co., the metropolitan agents of the Equitable 
Life Assurance Society at 287 Broadway, this city, will dissolve partnership 
on the first of April. The gentlemen constituting the firm will remain in the 
service of the Equitable with quarters in the home office, 120 Broadway. The 
firm has written a large amount of business for the Equitable and makes the 
change in the interests of economy. Each one will do personal work in the 
metropolitan district and nothing will be lost by the Equitable under the new 
arrangement. 


—The Etna Live Stock Insurance Company of Glens Falls, N. Y., has 
been referred to as an organization with $200,000 capital. Inquiry brings 
out the fact that it has no capital, nor does the company include any of the 
‘* well-known ” or ‘‘ leading business men” of Glens Falls. Its ‘* promoter ” 
and manager is a new arrival there, and although its circulars indicate that it 
is an established organization, it has as yet issued no policies, - Agents soli- 
cited to take the agency had better make inquiries of the Insurauce Depart- 
ment at Albany before committing themselves.— Zhe Commercial Bulletin, 
New York, 


AUTOMATIC SPRINKLER NOTES. 


—Grinnell sprinklers extinguished a fire in the building of the Southern 
Mills Bagging Company at St. Louis, and operated successfully in a fire in 
the Manchester mi!ls at Manchester, N. H. 


—It is stated that a contract had been awarded for installing a sprinkler 
system in the building occupied by Alfred Benjamin & Co., New York, before 
the fire occurred. If this had been done, the immense loss would in all 
probability have been prevented. 

—It may interest some of the mutuals to know that the patent for the 
sprinkler invented by John R. Freeman, engineer and assistant chief of the 
inspection department of the Associated Factory Mutual insurance companies, 
has been purchased by the Providence Steam and Gas Pipe Company. 

—Buell equipments have been completed in New York city as follows: P. 
Nathan’s furniture factory, 156 to 160 Hester street, 750 heads, wet pipe, 
7000-gallon tank, 3 automatic alarms; 108 to 114 Wooster street 500 heads, 
6090-gallon tank, shut off and drip valve on each floor, 3 automatic alarms. 

— The Neracher Sprinkler Company of Warren, O., reports having closed 
contracts for complete sprinkler system with the following firms: The Central 
Distilling Company, St. Louis, Mo.; The American Textile Company, St. 
Louis, Mo.; The Upham Manufacturing Company, Marshfield, Wis.; J. & 
H. Clasgens, New Richmond, O.; Stearns Manufacturing Company, Erie, Pa. 

—The Elizabethport Cordage Works, which were burned last week, were 
equipped, in part, with Grinnell sprinklers, which were connected with a 
4-inch city main, having a pressure of only about seventeen pounds. Another 
source of water supply was a driven well operated by a steam force pump, 
which, however, had no automatic regulator. The spread of the fire, which 
began ina building containing no Grinnell sprinklers, cut off access to the pump 
and prevented its being started. This satisfactorily explains the large loss. 


IMPORTANT FIRES OF THE WEEK. 


—Oakdale, L. I., March 21.—W. K. Vanderbilt's greenhouses, loss $75,000. 

—Detroit, Minn., March 22.—Holmes Block, loss $47,500, insurance $29,000. 

—Cincinnati, Ohio, March 20.—Maise Oil and Seed Company's miil, loss 
$40,000. 

—Cincinnati, O., March 17.--Biedinger & Co., paper bag factory, loss $50,000; 
insured. ‘a 

—North Washington, Iowa, March 17.—Teuwn almost destroyed, loss+'s $80,000, 
insurance $25,000. , 

—New Orleans, La., March 23.—St. Paul's Episcopal church, loss $45,000, 
insurance $25,000. 

—Houghton, Mich., March 18.—Engine house of the Franklin mine, loss $30,000, 
insurance $17,000. 

—Decatur. Ill., March 19.—Decatur Furniture Company's factory, loss $50,000, 
insurance $20,000. 

—Castile, N. Y., March 21.—Buildings owned by T. B. R. Fitch, total losses 
$35,000, partly insured. 

—South Chicago, Il]., March 20 —Baltimore & Ohio traffic house and four car- 
loads of goods, loss $100,000. 

—Orienta, N. Y., March 24.—Residence of J. M. Constable, loss on building 
$100,co9, on furniture $25,000. 

—St. Cloud, Minn., March 13.—Insurance on St. Cloud Vulcanized Fibreware 
Works was as follows: Building—-Hartford $2000, North British and Mercantile 
$4000, Northern Assurance $1000, Phenix, Brooklyn, $2000. Shafting—Hartford 
$500. Machinery and stock—Royal $2000, American Fire, Philadelphia, $2000; 
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Mechanics $750, Phoenix, Hartford, $750; Union, Philadelphia, $1500; London 
Assurance $2000, Lancashire $2000. 

—Gallipolis, Ohio, March 20.—Factory of the Fuller & Hutsinpilla Company, 
loss $40,000, insurance $15,0co. 

—St. Joseph, Mo., March 20.—Kennard Grocery Company, loss on stock $75,- 
000, partially insured; loss on building $35,000. 

—Shenandoah, Va., March 19.—Hotel Shenandoah of the Shenandoah Land 
Improvement Company, loss $35,000; nearly covered by insurance. 

—Jersey City, N. J., March 21.—Jersey City ‘‘ Argus” building, owned by 
Wm. W. Farrier, loss $100,000, insurance on building $8000; on stock and 
machinery $45,000. 

—Arkansas City, Kan., March 12.—Insurance on residence of A. A. Newman 
was as follows: Hamburg-Bremen $5000, Franklin $5000, German-American $3000, 
Norwich Union $5000, Phoenix, London, $4000; Lancashire $3000. 

—Nashville, Tenn , March 14.—Central Insane Asylum, loss $65,000, was _in- 
sured as follows: Equitable, Nashville, $10,000; Manchester $5000, Sun Fire Office 
$5000, Williamsburgh City $5000, Springfield Fire and Marine $5000, State $5000, 
Northwestern National $2500, Hamburg-Bremen $2500, Greenwich $5000, German 
American $5000, St. Paul Fire and Marine, $5000, Hartford $5000, Nashville Fire 
and Marine $5000, Milwaukee Mechanics $2500, Merchants, New Jersey, $2500; 
Liverpool and London and Globe, $5000; total, $75,000. 

—St. Louis, March 20.—St. George's Episcopal Church, loss $115,000, insur- 
ance $50,000, as follows—On building—Queen $5000, London and Lancashire 
$5000, Laclede Mutual $5000, Security, Connecticut, $5coo, Royal $5000, London 
Assurance $10,000, Boylston, Boston, $5000; Glens Falls $5000, New York Under- 
wri ers $5000; on furniture—Franklin, Philadelphia, $5000; and Standard, New 
York, $2500. On organ—British America $2500, and State of Pennsylvania $2500. 
On chapel building —North American, Boston, $1000; Liverpool and London and 
Globe $2500, Traders, Chicago, $2500; Glens Falls $2500. On chapel furniture— 
North American, Boston, $1500. 

—Elizabethport N. J., March 18.—Elizabeth Cordage Company's Works, loss 
$700,000, insured in New England mutuals, including American Mutual, Provi- 
dence, $40,000; Blackstone Mutual, Providence, $24,000; Enterprise Mutual, Provi- 
dence, $44,000; Firemens Mutual, Providence, $40,000; Hope Mutual, Providence, 

46,000, Merchants Muturl, Providence, $46,000; State Mutual, Providence, 

60,000; What Cheer Mutual, Providence, $48,000; Philadelphia Manufacturers 
Mutual, Philadelphia, $8000; Keystone Mutual, Philadelphia, $20,000; Cotton and 
Woolen Manufacturers Mutual, Boston, $12,000; Fall River Manufacturers Mutual, 
Bosto>, $24,000; Millowners Mutual, Boston, $20,000. 

—New York, March 17.—Insurance on building, machinery and stock of the 
Knickerbocker Brewing Company was as follows: Commercial Union $5750, Re- 
liance $5750, Pacific $2500, Niagara $5000, Fire Association, Philadelphia, $11,500, 
Alliance $5000, Insurance Company of North America $6500, Westchester $5000 
Lion $2500, Globe $2875, Lancashire $5750, London and Lancashire $5750, Royal 
$5750, German-American $17,250, North River $5000, Citizens $5000, Firemans, 
Baltimore, $5000; Phoenix, Hartford, $5000, Hartford $5000, Imperial $11,500, 
Firemens Fund $5750, Niagara $8625, Scottish Union $15,500, Sun, London, 
$30,000; total, $183 750. 

—Detroit, Mich., March 18.—Detroit Opera House, loss $35,000, insured as fol- 
lows: Royal, England, $5000; Springfield of Massachusetts $2500; American, New 
York, $2500; Phoenix, Hartford, $2500; Franklin $2500, Northern of England 
$2500, Fire Association, Philadelphia, $2000; American, Philadelphia, $1500; Boyls- 
ton $1500, Michigan F. and M. $2500, California $1000, American, Boston, $1500; 
Queen, England, $3000; National, Hastford, $2500; German-American, New York, 
$1500; Scottish. Union and National $2500, Home, New York, $2500; Germania, 
New York, $2090; Pennsylvania Fire $10co0, British American $1500, Insurance Co, 
of Pennsylvania $1500, Traders, Chicago, $2500; Hartford $1000, Phenix, Brook- 
lyn $1000; total, $50,000. ; 

—Cleveland O., March 14.—Insurance on stock of Klein, Goodhart & Koch was 
as follows: Royal, England, $55,000; Commercial Union $10,000, London Assur- 
ance $7500, Citizens, New York, $5000, Michigan F. and M. $5000; Scottish 
Union and National $5000, Hartford $5000, Queen $5000, North British and Mer- 
cantile $5000, Concordia, Wisconsin, $2500; Anglo-Nevada $2500, Norwich Union 
$15,000, American, Philadelphia, $10,000; Cincinn:ti Underwriters $5000, Lanca- 
shire $5000, Security, New Haven, $5000; Sun Fire Office $5000, Dela, Mutual, 
$5000; Firemens, New York, $5000; Northwestern National $2500, California 
$2500, Syndicate $2500: total, $170,000. 

—Highland, N. Y., March 16.—Insurances are as follows: O. J. Tillson, loss 
$g000, insurance $4500; post-office, loss $250, no insurance; Geo. Saxton, loss 
$6000, insurance $3000; Geo. Upright, loss $3000, insurance $1500; Maynard, 
building, loss 00, insurance $1000; Geo. W. Rose, loss $6900, insurance $2000, 
Rose & Clearwater, loss $11,000, insurance $3000; W. E. Wilcox, loss $10,000, in- 
surance $6500; Traphagen, lo s $1000, insurance $809; Masonic Lodge, loss $2000; 
insurance $1200; Uriah Decket, loss $500, insurance $250; G. Prescott, loss $1000, 
no insurance; Wilcox & Teeter, loss $150, no insurance; Wm. Bullis, loss $1000, 
insurance $400; M. Daley, loss $2000, insurance $1000; A. D. Lent, loss $500, in- 
surance $250; other losses, $1000. 

—New York, March 17.—Insurance on contents of H. B. Claflin Company's 
warehouse was as follows: Liberty $10,000, Fire Association, Philadelphia, $5000; 
Lancashire $15,000, Lion $20,000, Fire Association, Philadelphia, $5000; North 
British and Mercantile $10,000, Liverpool and London and Globe $40,000, Royal 
$32,000, Germania $10,000, Caledonian $10,c00 Hamburg-Bremen $10,000, Im- 

erial $15,000, Commonwealth $25,000, Firemens Fund $10,000, London and 
Lancashire $10,000, City of London $10,000, Queen $20,000, Phoenix, London, 
$10,000; Scottish Union $10,000, Guardian, London, $15,000; Scottish Union 

15,000, Manchester $10,000, Commercial Union $40,000, London Assurance 

10,000, Home, New York, $40,000, Norwich Union $29,090; total, $425,000. 

—Omaha, Neb., March 12.—Insurance on Bohn Sash and Door factory was es 
follows: Building—New York Underwriters $5090, Norwich Union $3500, North 
British and Mercantile $1500, Glens Falls $75co, New Hampsire $2500, Syndicate, 
Minneapolis, +5000; total, $25,000. Stock—North British and Mercantile $2500, 
Milwaukee Mechanics $2500, Southern California $3000, Hanover, New York, 
$2500; Northern of London $2500, London and Lancashire $2500, Providence- 
Washington $2500, Orient, Hartford, $2500; Liverpool and London and Globe 
$2500, Insurance Company of North America $1500, Phenix, Brooklyn, $10,000; 
Phoenix, London, $5009; United States, New York, $5000; Home, New York, 

3500; Burlington $1500, Mechanics, Philadelphia, $3000; New York $3000; total, 

55,500. 

—Joliet, Ill., March 18.—Opera House, loss $35,000, insurance $20,000 as fol- 
lows: Home, New York, $1500; Spring Garden, Pennsylvania, $2000; Germani1, 
New York, $1000; New Hampshire $1000, Syndicate, Minnesota, $1000; Provi- 
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dence-Washington $1000, Western Home, Iowa, $1000; Granite State $1000, Na- 
tional, Ha:tford,$1500; Union, Pennsylvania, $1009; Rockford, Illinois, $2000; West- 
chester, New York, $1000; Southern’ California, $1000; Farmers, York, Pa., $2000; 
Peoples, Pittsburgh, $1020; Boylston $1000. A. W. Hayes & Co., groceries, loss 
$5000, insurance—Royal $1090, Security, New Haven, $1000, Queen $1000; Pacific, 
New York, $1000. W. G. Jackson, furniture, loss $4000. insurance—Connecticut 
$1000, Springfield F. and M. $500. Union Club, loss $1000, insurance—Ameri- 
can Central $500, 

—Louisville, Ky., March 15.—Insurance on pork packing establishment of H. 
F, Vissman & Co. was as follows: Stock—National, Hartford, $7500; A2tna $2500, 
Imperial, London, $5009; American, New York, $2500; Home, New York, $5000; 
New Hampshire $2500, Traders, Chicago, $2000; Franklin, Louisville, $2500; 
Union, Louisville, $1500; Connecticut, Hartford, $7000; Phoenix, Hartford, $2500; 
American Central $15 0, Continental, New York, $3500; Northwestern National 
$2500, Firemens Fund ¥2500, Union, Philadelphia, $1500; Louisville $2500, City 
F. and M., Louisville $1500; total, $56,000. Buildings and machinery—German 
National, Louisville, $2002; German Security, Louisville, $4000; Imperial. Lon- 
don, $2500; Phoenix, Hartford. $2000. Home, New York, $4000; German, Louis- 
ville, $4000; Western, Louisville, $4000; Guardian, London, $1500; AZtna, Hart- 
ford, $1500; Northwestern National $2509; total, $28,000. 


—Buffalo, N. Y., March 14.—Insurance on building, machinery and stock of 
Weyland’s brewery was as follows: Western $2000, London Assurance, $8500, 
Phoenix $3000, New Hampshire $3000, American Fire $2500, Atna, Hartford, $3009; 
Michigan, Detroit, $2250; Royal, Liverpool, $2000; Continental $4750, Home, New 
York, $2000; Citizens $2000, Liberty $2500, Peoples $3000, New York Fire $2500, 
Rochester-German $1500, New York Bowery $1500, Merchants $15co, London and 
Lancashire $6300, Firemens Fund $2000, Commercial $4000, Transatlantic $8000, 
Guardian, London, $5000; Grand Rapids, Michigan, $2250; Meriden $25c0, 
Springfield, Massachusetts, $5000; Merchants, New Jersey, $2000; Buftalo Ger 
man $2000, Providence-Washington $3000, Union, Buffalo, $2500; Milwaukee Me- 
chanics $3000, Erie County Mutual $1000,. Newark, New Jersey, $3000; Farragut 
$1500, Northern $1500, Niagara Fire $1500, Packers and Provision Dealers $1500, 
Hamburg-Bremen $3500, American $1500, Manufacturers and Builders $1500, 
Western Assurance $1000; total, $113,c09. 

—New York, March 21.—Moss, Goldstone & Co., 452 Broadway, stock, loss 
$40,0c0, insurance as follows—Firemens, Chicago, $2500; Fitchburg $2500, Cincin- 
nati $1500, Peabody $15co, St. Paul-German $1500, Lloyds, England, $20,000; 
Commonwealth $7500, United States $2500, Citizens $5000, Home $5000, 
Germania, New Orleans, $2000; Rutgers $2500, National, Cincinnati, $2000; 
Jefferson, New York, $25co: Teutonia, New Orleans $2500; Commercial, Cal- 
ifornia, $2500; Lancashire $10,co9, + rankiin, Philadelphia, $2500; Jersey City 
$2500, Pacific $2500, Peabody $2500, City, Pittsburgh $1500; on fixtures—Phenix, 
3rooklyn, $2500. Mack & Steinberg, stock, $18,000, insurance as follows—Home 
$5000, Williamsburgh City $2:00, Alliance $2500, Globe $2000. Hekla, Minnesota, 
$50co, National, New Jersey, $1250; Norwalk, Connecticut, $500; German-Ameri- 
can, District of Columbia, $1250; German-American, Pittsburgh, $1500; Quebec 
$2000, New Orleans $2000, Neptune, Boston, $2500; County of Philadelphia 
$2500, Lafayette, Louisiana, $1250; Western, Cincinnati, $2500, German, Wheel- 
ing, $1500; Druggists Mutual $1250. W. J, Harding & Co., stock, loss $4090, 
insurance as follows—New Hampshire $1500, Newark $2509, Peoples, Pittsburgh, 
$25co; Security, New Haven, $2500; Buffalo-German $1000, Merchants $5020, 
Union of California $2500, American Central $2500. 


—Chicago, Ill., March 14.—Insurance on building 143 and 145 Lake street, 
owned by C. G. Wheeler, was as follows’ Hamburg-Bremen $2500, German and 
Milwaukee Mechanics #2000, American, New York, $1500; Commercial Union 
$2000; total, $8000. On Humiston, Keeling & Co.'s stock of drugs—Fire Associa- 
tion, Philadelphia, $2500; Merchants and Traders $1500, Peoples, Pittsburgh, 
$1c00; Delaware $2000, Firemens, Boston, $1500; Neptune $1000, Pennsylvania 
$1502, Boylston $1000, United Firemen $1000, Security, New Hampshire, $1000; 
Union, Philadelphia, $1500. St. Paul $1500 State Investment $1500, St. Paul 
German $2000, Providence-Washingto1 $1000, Amazon $1000, Royal $2500, In- 
surance Company of North America $2500, Western of Toronto $1000, Franklin 
— Girard $1000, Kings County $1000, Rochester-German $4000, Armenia 

r500; Manufacturers and Merchants $1500 City of London $1500, Mercantile, 
Cleveland, $1000; American, Boston, $1000; Western, Pittsburgh, $1000; Farmers 
$1000, Westchester $1500, Germania, New Orleans, $1500; Queen $2500, Ger- 
mania, New York, $1500; Reading $1000, Prudential, Boston, $1500; German, 
Pittsburgh, $1000; Newark $1000, Virginia $1000, German and Milwaukee Mechan- 
ics $2000, Connecticut $1500, Allemannia $1500, Commercial, California, $1000; 
Eliot $1000, Lancashire $3500, Citizens, Cincinnati, $1250; Merchan s $1000, Alli- 
ance $750, Norwich Union $2250, Manufacturers and Builders $1000, Cincinnati 
Underwriters $1000, Firemens, Baltimore, $1000; Firemens, Cincinnati, $1030; 
Reliance $1000, American, Philadelphia, $2000; Sun Mutual $3000, New York 
Fire $1000, South California $1000, Sun of London $1500, Buffalo-German $1500, 
British American $1500, Orient $2000, Peoples, New Hampshire, $1000, Hekla 
$1000, Citizens, Missouri, $1000; Aurora $1000, Phenix, Brooklyn, $1000; Niagara 
$1500, County of Philadelphia $1500, St. Paul $2500, National, Hartford, $2000; 
German-American $2500, Rhode Island Underwriters $2500, American, New York, 
$2250; tot-+1, $111,000. 

—New York, March 17.—Insurance was as follows: Building corner of Bleecker 
and Greene streets, owned by M.W. Mendel, Hanover $5000, Eliot $10,0c0, Pack 
ers and Provision Dealers $5000, Phoenix, Hartford, $10,000; Alliance $10,000, 
Security, Connecticut, $2500; Broadway $10,000, Western, Toronto, $5000; 
Niagara $10,000, Royal $15,000, Westchester $5000, North American, Boston, 

5000; Liverpool and London and Globe $40,000, Firemens, Boston, $5000; Orient 
$10,000, Hartford $10,000, Hanover $5000, Unioa of California $7500, Commer- 
cial Union $10,000, North River $10,000, Niagara $7500, Northern Association 
$10,000, Scottish Union $5000; total $222,500. On rents—(loss sixty per cent) : 
Rutgers $6000, Peter Cooper $10,00%, Continental $10,000, Phenix of Brooklyn 
$4000; to’al $30,000. Building 170 Greene street is damaged: Liverpool and 
London and Globe $40,000, London and Lencashire $10,000, rents, Commercial 
Union $8800; and buiidings 98 and 100 Bleecker street, and 197 Mercer street, 
owned by John E. Parsons, Liverpool and London and Globe $40,000, Lancashire 
$20,000, Niagara $15,000, London and Lancashire $20,000, Royal $20,000, Com- 
mercial Union $10,000; total $125,000, rents, German-American $23,000. M. H. 
Rosenstein, on building 102 Bleecker street: City of London $5000, Eagle $5000, 
Imperial $5000, Union of Philadelphia $5000, Stock of feathers—Phenix, Brooklyn, 
52500; Druggists Mutual, Philadelphia, $1000; Pacific, New York, $1000; Home, 
New York, $5000. E. E. Marcy, building 170 Greene Street—Liverpool and 
London and Globe $20,000, London and L .ncashire $10,000, Royal $10,000, rents 
Commercial Union $8800; household furniture—Germania of Louisville $2000; 
stock of Alfred Benjamin & Co., Standard, New York, $2500; Queen, Liverpool, 
$7500; City, London, $5000; Fire Association, Philadelphia, $10,000; Reliance 
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$2500, Lancashire $5000, Merchants, Lloyds $10,000, Commonwealth, New York. 
$20,0c0; Globe, New York, $2500; Buffalo-German $2500, Newark Fire $2500, Sun 
Mutual, New Orleans, $2500; State of Pennsylvania $5020, Insurance Company 
of North America $10,000, Western, Pittsburgh. $2500; Pennsylvania Fire $5000, 
Liverpool and London and Globe $25,000, Teutonia, New Orleans, $2590; Spring 
Garden $3000, Hamburg-Bremen $10,000, Reading, Pennsylvania, $2500; Jersey 
City $50co Farmers, York, Pennsylvania, $2500; Merchants and Manufacturers, 
Cincinnati, $2500; Western, Cincinnati, $2500; Standard, Trenton, $2000; New 
Orleans, New Orleans, $2500; National, Cincinnati, $2500; Farragut, New York, 
$5000; St. Paul $2500, Detroit. Michigan, $2500; Union, Philadelphia, $5000: 
Etna, Hartford, $10,009; Phenix, Brooklyn, $10,000; Armenia. Pittsburgh, $5000, 
Pacific, New York, $1500; Quebec $2500, Armstrong, New York, $20,000; Fire 
Association, New York, $30,000; Mutual of New York, $70,000; Citizens, New 
York, $5000; Commercial Union $15,0c0, German-American, Baltimore, $15c0; 
Sun, London, $10,000; Amazon, Cincinnati, $2500; German, Pittsburgh, $2500; 
Nassau $2500, German-American, Smee $1500; Peabody, Baltimore, $2500; 
Home, New Orleans, $2509; Fitchburg Mutual $2500, United States $5000, 
Springfield, Massachusetts, $10,000; Royal, Liverpool. $35,000; Jefferson, New 
York, $2500; Imperial, London, $10,000; Firemens Fund $5000, United Firemens 
52500, Lion London, $5000; Germania, New York, $10,009; Liberty, New York, 

5000; Manufacturers and Builders $2500, Caledonian $5000, Merchants, Newark, 

5000; Home, New York, $15,000, Park, New York, $2500; Firemens, Boston, 
$2500; Boylston, Boston, $2500; American, Philadelphia, $5000; German-American 
$2000, Commercial, San Francisco, $2500; London Assurance $7500, Citizens, St. 
Louis, $2500: Exchange, New York, $2500; Eagle, New York, $25co; German, 
Wheeling, $1500; Enterprise, Cincinnati, $1500; Citizens, Cincinnati, $2500; 
National, Elizabeth, $25co; Germania, New Orleans, $1500; Firemens, Chicago, 
$25co; British America, $2500; California, San Francisco, $2500; Maryland, Balti- 
more, $2500; Connecticut, Hartford, $5000; Providence- Washington, $5000; Ameti- 
can, »ew York, $5000; Peoples, Pittsburgh, $5000; Peabody, Wheeling, $1500; 
¥iremens, Cincinnati, $1500; Franklin, Philadelphia, $2500. Benjamin Franklin, 
Philadelphia, $2000; Peoples, New Hampshire, $2509; Scottish Union and National 
$75co, Boatmens, Pittsburgh, $1509; Baltimore Fire $2500, Kings County $2500, 
Manufacturers and Merchants. Pittsburgh, $2502; National Union, Washington, 
$1500; National, New York, $2500; Commercial, Cincinnati, $2500; Southern, New 
Orleans, $1500; New Hampshire $2000, Lafayette, New Orleans, $1500; North 
British and Mercantile $5000, State Investment $2000; tot :1 $605,500. Hammer- 
slough, Saks & Co. On fixtures—Hartford $2000, American, New York, ’ 
On stock—New York $2500, London $5000, Insurance ae gg | State of Pennsyl- 
vania $3750, Farragut $5000, Transatlantic $5000, Equitable, Providence, $3750; 
Manchester $5000, Connecticut $5000, Providence-Washin gton $5000, Rutgers $3750, 
Queen $10,000, Union, California, $2500; Commercial Union $10,000; Spring Gar- 
den $2500, Empire State $2500, Home Mutual $2500, German, Pittsburgh, el 
Armenia, Pittsburgh, Fanon; North American, Boston, $2500; Franklin, Philadel- 
phia, $2500; Teutonia, New Orleans, $2500; Northern, London, $10,000; American 
Central $25co, Prudential, Boston, $5000; Kings County $2500. Jefferson $2500, 
Hamburg-Bremen $5000, New Hampshire $2500, Meriden $2500, Armstrorg 
$50c0,- Fire Association. New York, $10,c00; Mutual, New York, $15,000. United 
States $5000, Pennsylvania, Philadelphia, $5000; Northwestern National $2500, 
Globe $2500, Hanover $5009, Williamsburgh City $5000, Manufacturers and Build- 
ers $2500, Empire City $2500, Eagle $2500, Insurance Company of North America 
$7500, Exchange $5000, Westchester $5000, Denver $2500, Merchants, Providence, 
$3750. 4Etna $10,coo, Springfield $5000, Royal $5000, Peter Cooper $3750, West- 
ern, Toronto, $2500; Security, Connecticut, $2500; County of Philadelphia $2500, 
Neptune, Boston, $2500; Marine. Missouri, $1250; Sun, Londcn, $5000; Citizens, 
Pittsburgh, $2500, Manufacturers and Merchants, Pittsburgh, $2500; Louisville 

2500, Commumaaea California, $2500; Caledonian $10,000, Detroit $25co, Lion 

10,000, Norwich Union $5000, Home, New York, $12,500; Continental $5000, St. 
Paul German $2500, Buffalo-German $5000, Sun, New Orleans, $2500; Girard $2500, 
Peoples, New York, $2500; American, Boston, $2500; American, Philadelphia, 
$7500; Germania, New York, $7500, North River $5000, Peoples, Pittsburgh, 
$2500; .Commonwealth $20,000, Sun, California, $2500; Citizens $5000; total 
stock $367 500. M. & B. Schwartz's stock of buttons—Union of California $1750, 
Security, Connecticut, $10co; Caledonian $2500, Franklin, Philadelphia, $2500; 
Western, Toronto, $1750; Guardian, London, $2000; New York Fire $1500; total 
$15,000. Sylvester Levacher, stock—Armstrong $11 5co, Queen $1500, Commer- 
cial Union $5000. Vanderhoef & Co.'s stock—Phenix, Brooklyn, $5000; Broad- 
way $5000, Farragut § , Union of Pennsylvania $5000, Continental $5000, 
Imperial $2500, Citizens, Pittsburgh, $5000; Scottish Union $5009, Jefferson 
$5000, Citizens, New York, $5000; Royal $7500, Insurance Company of North 
America $5000. On machinery—United States $1000. E. V. Connetts’ hat stock 
—City of London $5000, Firemens Fund $5000, United Firemens, Philadelphia, 
5000; Reliance, Philadelphia, $5000; Guardian, London, $10,000; Broadway 
5000, Park $2500. Phoenix, Hartford, $2500; Reading $2500, Farmers, York, 
$2500; St. Paul $2500, British America $2500. Fire Association, Philadelphia, 
$7500: Imperial $5000 Mechanics, Philadelphia, $5000; Union, Philadelphia, 
2500; North British and Mercantile $5000, Scottish Union and National $7500, 
Hamilton $2500, New York Bowery $2500, Citizens, Missouri, $2500; Sun, London, 
$2500; Peoples, New Hampshire, $2500; total $97,500. On fixtures—City of 


London $2500. 


AGENCY APPOINTMENTS. 


—John A. Falk, agent for the Home Life, at Sandusky, O. 

—Alford & Scurry, agents for the Manchester, at Dallas, Tex. 

—J. C. Bolt, special agent for the Manhattan Life, at Cincinnati, O. 

—J.H. Rodenberg, agent for the Germania Life, at St. Paul, Minn. 

—E. C. Nichols, general agent for the Equitable Life, at Bangor, Me. 

—Clarence Angier, Atlanta, Ga., State agent tor the Employers Liability. 

—John B. Slaughter, agent for the Armstrong Companies, at St. Louis, Mo. 

—Peck & West, Kansas City, Mo., State agents for the Phoenix Mutual Life. 

—Chas. Tredick & Co., agents for the Citizens of Cincinnati, at Philadelphia, Pa. 

—Werner & Raymond, agents at Austin, Tex., for the Manchester of England. 

~—_ B. Wilson, general manager for the Pacific coast for the Continental of 
i 2 

—F W. Williams, State agent for Michigan, for the Royal, with headquarters 
at Jackson. 

—Jay A. Butler, of Jamestown, agent for the 
Chautauqua Co., N. Y 

—Benj. F, Walker, state agent for the Fire Association of Philadelphia, for 
Indiana, Ohio, and West Virginia, with headquarters at Indianapolis. 


Mutual Benefit Life for 
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Figencp Wants, 





Prominent Agents and Brokers. 














EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ** Top contracts”’ if application is made at once. 
This section is particularly prosperous this season. 


ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 


ANTED—GENERAL AND SPECIAL AGENTS 


The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts wiii be 
granted, 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 
JOHN M. PATTISON, Vice-President, Cincinnati, O. 


ANTED.—GENERAL AND SPECIAL AGENTS 


in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 
a special feature. Apply at the offices, 











51 LIBERTY STREET, New York Criry. 
ERMANIA LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 
Embracing Virginia, ‘Tennessee, Georgia and Alabama, 


FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Address as above. 





Good agents wanted at once. Good contracts and territory given. 





OR SALE.—A THACHER CALCULATING IN- 


strument, in use only one month, May be seen at the office of 


THE SPECTATOR COMPANY, 
14 Cortlandt Street, N. Y. 








“The Hub” of Plate Glass Insurance, 


LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE. WORLD. 


EHM & VAN DEINSE, INSURANCE AGENT 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 














Metropolitan Insurance Agency, 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First Class Insurance Effected with Stock Companies only, at current 










rates. 






LICENSED BY THE NEW YORK INSURANCE DEPARTMENT, 







Special attention given to the adjustment of Fire Losses. 














THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 
M. DOWNING, 













INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 










Correspondence solicited with responsible agents everywhere, 





References: German Fire Insurance Company, City Trust Safe Deposit and Surety 






Company, etc. 












ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 












CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennerr. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 
G. HALL, 
55 and 57 BEAVER STREET, NEW YORK. 
SURPLUS LINES A SPECIALTY. 


E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates 
Correspondence with owners of mill property solicited. 


OHN |. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, NEW YORK. 


T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
Corr dence solicited. 
















































responsible « 
EW HAMPSHIRE FIRE INS. CO., 


Mancuester, N, H. 



















RS pi enaneemppensiuaenencosadscate $600,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1891-...---.---------- 699,019.10 
Be UR Sod cwunadovaretinuatubnatioseccussateeeaienteedercsceetaanasuens 360,138.60 
£x-Gov. J. A. WESTON, President. 
Hon. S. N. BELL, Vice-President. JOHN C. FRENCH, Secretary. 






T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 
——" INSURANCE COMPANY 


OF BROOKLYN, N. Y. 













Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 





NEW YORK OFFICES, 195 BROADWAY. 
CASH CAPITAL, $1,000,000. 







een ene CRP CR. cauuds onbebakueakawdsensioedinenxeanl $5,098,315.06 
I piithanec nies canserbecer Madina Cieom laaeviats lnllantubtiniicion ditdiugs anced 3,444,610.64 
Surplus as to Policyholders..........------a-ssee--esee--eeeee-eeeeee-- $1,658, 704,42 





Losses Paip Since ORGANIZATION, $39,633,332.79, 
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Prominent Agents and Brokers at Chicago. 


Onsurance Adjusters, 








INSURANCE, 


Special facilities for 


T. MARSHALL & CO., FIRE 
e 33 and 35 Major Block, Nu. 149 La Salle Street, Chicago. 
pls acing large | lines on all classes of insurable property. 


Geo. W. 


M. L. C, FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, «77 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Boad s of Suretyship. ‘Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins. Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 

St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York ; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





MonTcommry. 








Estasuisnep A. D. 


A. " LOWELL & CO., INSURANCE. 


e Room sc, 189 La Salle Street, Chicago, Il). 


.W.B . 
BOYLSTON OF BOSTON, 7 Yi" 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C, LEWIS, - GENERAL AGENT. 


No. 161 La Salle St., Chicago, Ill. 





W. GLoverR, 
Sec’y. 





E A, SHANKLIN. F. P. E_wes. 
P. ELWES & CO., INSURANCE AGENTS AND 
3rokers, 6,8, 10 and 12 Pacific avenue, Traders Building, Chicago, Ill. Special 
facilities for placing large lines on all classes of desirable property. 


A. ALEXANDER, CHICAGO, ILL., 


General Agent, Western Department (AccipenT Brancn), 
AND CASUALTY CO. OF NEW YORK. 


Home Insurance BuILpINnG. 


FIDELITY 





FIRE UNDERWRITER, 
220 LaSalle Street, - - - - - e > 


CIFICAGO. 





GRANGER Smi1H. FRANK Barsour. Bavier C. Mitter. Cuas. P. WHITNEY. 


RANGER SMITH, MILLER & CO., INSURANCE 


Agency 156 and 158 La Salle Street, Otis Block, Chicago. Established 1873. 


“’ H. CHAMBERLIN, 





Wa. C. MaciL. 
AGILL & CHAMBERLIN, 


i Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


S. W. Cor. La Salle and Madison Streets, - - - - - 
H J. STRAIGHT & Cco., INSURANCE. AGENTS, 
e No. 150 La Salle Street, Chicago. 
HOMAS & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - ° - é 


CHICAGO 





ILL. 





T. H. Wesster. E. N. Wiey. HoucerR DE Rooveg. C. P. Jennincs. 
EBSTER, WILEY & DE ROODE, SUCCESSORS 
to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 
Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


Paip-up Carirat, $1,000 000, .00. PovicyHOLDERS Surp us, $1,500,000.00. 
H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator wr Insurance, Fidelity Bonds. 








JAMES A, MILLER, 


Joun T. SWEETLAND. 
TELEPHONE, - 1926. 


AMES A. MILLER & CO., FIRE INSURANCE. 
Successors to Wm. G. McCormick & Co, Office., No. 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England; 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; ; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn.; New Hampshire 
Insurance Co. of Manchester, N. H. 


oe reer & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago, Reference, Chicago National Bank. 





P. J. KERWIN. 








J W. LITHGOW, 


ADJUSTER OF FIRE LOSSES FOR THE ASSUKED. 


175 La SALLE STREET, CHICAGO, ILL. 





A W. HART, 


INDEPENDENT ADJUSTER, 


Tyler Building, LOUISVILLE, KY. 





PURE INVESTMENT. 
SAFE. CONSERVATIVE. PROFITABLE. 


DEFERRED ANNUITY BONDS 


FEATURES: 
PARTICIPATION IN PROFITS, 
LIMITED PAYMENTS, 
RETURN OF PREMIUMS, 
CASH SURRENDER OPTION, 
Non-ForFEITABLE, 
No MEDICAL EXAMINATION, 


Now first introduced and offered only by 


THE HOME LIFE INSURANCE COMPANY, 


254 BROADWAY, NEW YORK, 
ORGANIZED 1860. 


Holds $126.21 con Gone $100 uastury. 


FOR EVERY 


These Bonds, which provide an annuity to com- 
mence at a selected future date, supply a want 
which has long been latent with persons of all 
classes, placing absolute protection against futur: 
contingencies ot life within reach of Young People, 
Business Men, Women, Parents for their children, 
Guardians for their wards, and those who cannot 
obtain Insurance because of physical or hereditary 
— 

Apply, with statement of age, for rates and copy 
of the Bond to the office of the ‘Company or any of 
its District Representatives or Agents. 





INCORPORATED IN 1865. 


ERMAN 


INSURANCE COMPANY, 
FREEPORT, 





ILL. 


Cash Capital ........ 
Liabilities.... 
Net Surplus.. 


$200,000.00 
1,807,282.50 

530,714.41 
Assets, January 1, 1891 2,543,996.91 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
PD. B. SCIIULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 
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THE 


Equitable 


LIFE ASSURANCE 
SociETY 


OF THE UNITED STATES. 


JANUARY 1, 1891. 


ASSETS....$119,243,744 
Liabilities, 4%, 95,503,297 
SURPLUS... $23,740,447 

























INCOME...... $35,036,683 


New Business 
written in 1890. 


Assurance 
5. ae 720,662,473 


203,826,107 


HENRY B. HYDE, President. 
JaMEs W. ALEXANDER, Vice-Pres'’t. 











ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - - - - OVER $65,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


No. 67 WALL STREET, NEW YORK CITY. 


A. D. IRVING, Manager. 


The Bankers and Traders 


ACCIDENT ASSOCIATION, 


E. B. CLARK, Asst. Manager 


155 and 157 Broadway, N. Y. City. 


INSURES ONLY PREFERRED RISKS. 


Clean and Liberal Policies without Technicalities. 
Ample Resources. No Unpaid Claims. 


A FEW IIVE AGENT'S OF EXPERIENCE AND ABILITY, 
CAN MAKE LIBERAL CONTRACTS. 


Appress JOS. W. ABBOTT, Secretary, 


155 and 157 BROADWAY, N.Y. CITY. 





THE 


Security Mutual Life Association 


OF BINGHAMTON, N. Y. 





COMMENCED BUSINESS JANUARY 3, 1887. 


In its first three years this Association has written over $5,000,000.00 in- 
surance, has paid immediately, on receipt of proofs, eleven death claims, has 
saved to its policy holders more than $150,000.00 as compared with the 
premium rates of old line companies, and has accumulated over $80,000.00 
assets. 

The plan is known as the Equation Rate and provides undoubted security. 
It returns all reserve accumulations each five years to persistent members, 
which can be used immediately to reduce premiums, or allowed to accumu- 
late to be added to the policy when it matures. 

We want reliable, energetic managers and agents in New York, Pennsyl- 
vania, Ohio and Michigan, on commission or salary basis. 

The Association also issues annuity policies. 


Address all communications to 
CHAS. M. TURNER, General Manager, 


P. O. Box 143. BINGHAMTON, N. Y. 
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UNITED STATES BRANCH 


OF THE 


Seottish Union and National 


INSURANCE COMPANY. 
ESTABLISHED 1824. 
No. 35 St. Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C., London. 


UNITED STATES TRUSTEES. 
ALEXANDER TAYLOR, Esq., New York. 
JoHN REDFIELD, Esq., Hartford, Conn. 
Hon. Henry C. Roptnson, Hartford, Conn. 


JAS. H. BREWSTER, 
Assistant Manager. 


M. BENNETT, Jr., 


Manager. 


HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine Street, N. Y. 





FIFTY-SEVENTH ANNUAL STATEMENT OF THE 


BRITISH AMERICA ASSURANCE CO. 


TORONTO, CANADA. 
December 31, 1890. UNITED STATES BRANCH. 


The Assets of the Company held in the United States are as follows: 
r Value, Market Value. 





Cash in Bank 

Cash in Agents’ hands 

United States bonds, 4 per cent 

United States bonds, 6 per cent -...- 

Ohio State bonds, 3 per cent 

Georgia State bonds, 4% per cent. 

City of Toronto bonds, 4 per cent. 

City of Richmond bonds, 4 per cent 

Chicago and Northwestern Railws ay stock, 6 per cent 

Chicago and Northwestern Railway bonds. 5 per cent 
Burlington, Cedar Rapids and N. Railway bonds, 5 per cent 
Chicago, Burlington and Quincy Railway bonds, 5 per cent 

N. Y. and West Shore Railway Ist mortgage bonds, 4 per cent.. 
Interest due on U. S. bonds and a ee ee 


TOTAL ASSETS 


$275,000.00 
.00 
100, 000.00 


10 000. 00 
20, 000. 00 
10,000.00 
33,000.00 
50,000.00 m0, 000. 00 

212.50 


$854,21 7.6 1 


Losses adjusted and not due .--$11,648.52 
Losses unadjusted ... 29,304.65 
Commissions and Return Premiums due Ax gents. citi 28079 56 
et Ec ccancccctsccerisccessne anenewnsstoston opsnncudie ----+--- UB, 951.51 
51,984.24 
33.37 
JOHN LEYS, Deputy Govemnen. 


ne 
NET SURPLUS 
JOHN MORISON, Governor, 





ERMAN-AMERICAN INSURANCE CO. 


Or New York. 
Office, No. 115 Broadway. 
G-oss Assets, Jan. 1, 1891_....----.--------------------+-----+--------------- 85,548, 474.86 


Cxpital Stock 

Reserve for Losses adjusted and in process.............-..--.------.--------- 

Reinsurance Reserve (New York State Standard) 

Commissions due Agents and other Current Liabilities 

Bi st Ses GU. ococce ceccnsaccsesoccucensesecoscseensse 1 

$5,548,474.86 
EMIL OELBERMANN, President. 

JOHN W. MURRAY, Vice-Pres. JAMES A. SILVEY, and Vice-Pres. and Sec. 
Western Department, Chicago, Il. 

E JGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 

Pacific Department, San Francisco, Cal. 
IT )M C. GRANT, Manager. GEO. F. GRANT, Ass’t Manager. 


HE AMERICAN FIRE INSURANCE Co. 


OF PHILADELPHIA. 





Cash Capital 
Re-Insurance Fund, and other Liabilities - 
Surplus, over all liabilities. ....- - nie euatdad tementhd dace pichcneedne 


-- 1,994,685.25 
455,708.82 


Assets, January 1, 1891 $2,950,304.07 


Office—Company’s Building, 308 and 310 Walnut Street. 





UNITED STATES BRANCH 


OF THE 


Lion Fire Insurance Company 


OF LONDON. 


UNITED STATES TRUSTEES. 
Jutus CATLIN, JR., Esq., New York. 
Ropney Dennis, Esq., (Iartford, Conn. 
F. B. Coo.ry, Hartford, Conn. 


JAS. H. BREWSTER, 
Assistant Manager. 


M. BENNETT, Jr., 
Manager. 


HARTFORD, CONN. 


C. M. PECK & CO., Agents, 33 Pine Street, N. Y. 





We have them and you'll want them 


IF YOU WILL INVESTIGATE THE 


Guaranteed [nvestment and Indemnity Bond 


OF THE 


LIFE INDEMNITY AND INVESTMENT CO. 


OF SIOUX CITY, IOWA. 


Secured by Compulsatory State Deposit; Incontestable and Non-Forfeitable 
Guaranteed Cash Surrender Values written in the Face of the Bond; Semi- 


Tontine and Other Forms of Policies Issued. 


GOOD TERRITORY YET UNOCCUPIED. 


C. E. MABIE, President. 





QUEEN 


INSURANCE COMPANY. 
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1891. 1891. 
ATIONAL FIRE INSURANCE CoO., 


HARTFORD, CONN. 


JAMES NICHOLS, President. E. G. RICHARDS, Secretary. 
WESTERN DEPARTMENT 
Frep. S. JAMEs, General Agent, - - 
PACIFIC DEPARTMENT. 
Gro. D. DorNIN, Manager, - ° ° © 


Chicago. 
San Francisco. 


STATEMENT, JANUARY 1, 1891. 


CRPSPME DUOC, G0 COON S555: cioiie.:c.6:00.0.5:000000eces evened $1,000,000,00 

Funds reserved to meet all liabilities : } , 

Reinsurance Fund, legal standard........... $883,165.47 » 1,007,366.00 

Unsettled Losses and other Claims.......... 124,200.53 

Net Surplus over Capital and all Liabilities................-- 612,847.19 
SOTAL ASSETS, JANUSTY 1, TBOT. 02000500 cccscccescccecs $2,620,213.19 





HEAD OFFICE FOR U.S., 


LONDON & 
LANCASHIRE 57 and 59 William St., 
NEW YORK. 
J. BEAVAN, - - - - Manager. 
GEO, W. Assistant Manager. 


TAYLOR, - 





WESTERN DEPARTMENT. 
Jno. S. BELDEN, Manager, - Chicago, III. 
PACIFIC COAST DEPARTMENT. 
MACDONALD, Mgr., San Francisco, Cal. 


OF 


Liverpool, England. 


| WM. 





BONDS OF SURETYSHIP. 
THE 


UARANTEE CO.OF NORTH AMERICA 


Head Office, 157 ST. JAMES STREET, Montreal. 








THE OLDEST AND LARGEST IN AMERICA. 


President, Sir ALEXANDER T. GALT. 
Vice-President and titties Director, EDWARD RAWLINGS 


OrFicE, TRINITY BUILDING, NEW YORK CITY. 
D. J. TOMPKINS, dorssansnail 


TIME-TRIED AND FIRE-TESTED., 


ee INSURANCE COMPANY 
OF HARTFORD, CONN. 





NE MIEN OO ack ona deniea spec ucawaopacescateatiissudewecesacns naewed $2,000,000.00 
Masets. Semeery h, Wie. ss cascnncsp conten ceeess cosecssosccnssceccesescocsas* 5,624,814. 73 
Surplus over all liabilities, MOUEING ROMNNOINOG <2 650 osciccncen sescsese ces 1,517,079.68 





Il. KELLOGG, President. : J. H. MITCHELL, 2d Vice-Pres 
D. W. C. SKILTON, Vice-President. GEO. H. BURDICK, Secretary. 
CHAS. E. GALACAR, Ass’t Secretary. 


H. M. MAGILL, General Agent. THEO, F. SPEAR, Asst. General Agent. 
Western and Southern Department, Cincinnati, O. 





ESTABLISHED 1710. 





Sala FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 


GEORGE D. MorGAN, Joun J. McCook, HENRY M, ALEXANDER 


United States Branch: 
J. J. GUILE, Manager, 


54 PINE STREET, : ° New York, 





—— FIREMENS INS. CoO., 
No. 419 WALNUT STREET, 


PHILADELPHtTA 


ASSETS, JANUARY 1, 1891, - - $1,167,591.33, 


JOSEPH 1... CAVEN, PRESIDENT. 
BEATIT. SECRETARY 


HE LANCASHIRE INSU RANCE co. 
OF MANCHESTER, ENGLAND 
Established 1852. 
BOARD OF TRUSTEES FOR THE UNITED STATES, 


DONALD MACKAY, of Soni &C 
CORNELIUS N. BLISS, of Bliss, Fabyan & 
HORACE Je FAIRCHILD, “ot H. B. Claflin & Co. 


EDWARD LITCHFIELD, Manager. GEORGE PRITCHARD, Sub-Manager. 
Cuier Orrice 1n UniTep States, 
No. 25 PINE STREET, New York. 

GENERAL AGENTS. 
ESTEE a A ae Chicago, Ill. 
H. K. LINDSEY........ Cincinnati, Ohio. | S$. O. COTTON & BROS.. “Houston, ‘Tex. 
HUTSON LEE. < harleston, S.C |MANN & WILSON ....San Francisco, Cal. 

From whom all information as to the Company may be obtained. 


ROBERT B. 





» Se 





GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND. 


HE PRUDENTIAL FIRE INS. CoO. 
OF BOSTON, MASS. 


i) ae as oa vless ds kk oe waa eka S Seber ae President. 

ANDREW McFARLAND DAVIS......... Vice-President. 

BE Ge EB ciksewesiccspersevesseceee Secretary. 
New York Office, - - - Cc. M. PECK & CoO. 





The American Watchman’s 
TIME DETECTOR, 


The most approved system for night watchmen. 
Send for descriptive circular to J. S. MORSE 
Supt., or call at the office, 234-5 Broadway, N.Y. 

















Its dividends are unsurpassed. 


H. L. PALMER, President. 
J. W. SKINNER, Secretary. 
Cc. H. WATSON, Ase’t Sec’y. 
P. R. SANBORN, Ass’t Secretary. 


C. A. LOVELAND, Actuary. 





THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-third year of its existence. 
large surplus, large dividends and a low death rate (0.97 per cent. in 1890). 
Amount of Insurance in force January 1, 


Surplus, December 31, 1890, taking liabilities on the 4 per cent. basis, $6,532,324.98. 
It is the only Company which has in recent years, 
printed tables of current cash dividends for the information of the public. 

THE NORTHWESTERN HAS DONE THIS FOR TWENTY CONSECUTIVE YEARS. 
MATTHEW KEENAN, Vice-President. 


A. W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director. 





Its good points include rapid progress, 


$ 64,967,081.00 
110,710,861,00 
238,908,807.00 


1881, . . 
11886, . . 
11891, . . 


WILLARD MERRILL, 2d V. P. & Supt. of Agencies. 
L. McKNICHT, M. D., Medical Director. 








Cc. N. JONES, Ass’t Actuary. 





















March 26, 1891.\ 
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XPERIENCED SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company ! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


g6 BROADWAY, NEW YORK. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 


ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE. 


Geo, A. Moore, Pres'’t. 
J. N. Parton, Sec’y. 
H. 


Gro, W. Beaver, Vice-Pres't. 
Tuos. Bennet, Gen, Sup’t. 
F. Bann, Ass’t. Sup’t. 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation, 


LIFE ete i UPON APPROVED FORMS. 
CIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTS. 


GOOD AGENTS war ee 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS=——— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS., Prec 








Good Active, Reliable Agents Wanted 
ee ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can sccure good risks will be given exclusive territory 
and ALLOWED A J.ARGE AND PERMANENT RENEWAL INTEREST on all their 
Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 
280 Broadway, New York City 


business, 





P.S. BACHMAN, President. F, B. RHOADS, Secretary. 
HE STATES PREFERRED MUTUAL 
ACCIDENT ASSOCIATION OF PHILADELPHIA. 
No. 430 WALNUT ST. Rooms 1 and 2. 


Liberal Inducements. Renewal Interest. Exclusive Rights to 
Territory. Correspondence Solicited. 


HE AETNA LIVE STOCK INS. CO., 
CINCINNATI, OIIIO. 


Reliable Agents wanted. 





Horses and Mules Insured Against Death. Operating successfully over six 
years. No Lossess Due and unpaid. Nearly $30,000.00 paid for Losses. 
Treasurer's Bond of $10,000.00 Deposited with the State. 





HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 
OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY. 


Paip-up Casu CapitAaL, $100,000, 


Special Indemnity for Loss of Sight or Limbs, 


H. P. PIPER, Vice-President. 
H. N. RENO, Superintendent 


GEORGE FISHER, President. 
W. C. RANKIN, Secretary. 





THE 





( canaiectal Mutual Accident Company. 


Girard Building, - = Philadelphia. 


ROBERT P. 
B. K. JAMISON, Treasurer. 


DECHERT, President. 
ROBERT SHEAN, Secretary. 


AGENTS WANTED. 


LIBERAL TERMS TO FIRST-CLASS MEN. 





—THE— 
EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 


Insures against Accidents at the lowest consistent price. 


Address 


FRANK K. KOHLER, SEcRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Ps. 


Liberal terms to good active agents. 





HICAGO MUTUAL LIFE BENEFIT 
ASSOCIATION. 

HOME OFFICE, Booms 502, 604, 506, 528 CHICAGO OPERA HOUSE BUILDING. 
1883—1891. 


Total Losses Paid to January 1st, 1891 $567,755.92 


OFFICERS. 
J. R. MASON, President and General Manager. 
Vice-President. C, E. LATHAM, Secretary. 


R, DOM, ; 
G. B. SHAW, Treasurer. 


LIBERAL TERMS GIVEN TO GOOD AGENTS. 





ENERAL AGENTS, SOLICITORS AND 


Brokers of Life, Fire and Accident Insurance. In order to placc the STAR 
ACCIDENT COMPANY before you, we have decided to make a special offer, Write for 
information. ANNUAL REPORT, DECEMBER 31, 189, OF 


The Mutual Accident Association of the Northwest, Chicago, Ill. 


Balance on hand December 31, 1889. 96.100 
Collected for Payment of Claims during the year 1890. 79,368.00 
Collected for Payment of Claims during the year 1891. - 4,398.89 
Paid for Claims during the year 1 --- 62,102.89 
Cash on hand... edeamninda . batiiebens ------ 27,625 00 
MEMBERSHIP. IN CLASS A........-- 1 1,058 
Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA 
Home Protection Aid Association. 
Total Membership December 31, 1890 


H, W. K. CUTTER, President. T. S. QUINCEY, Secretary and Treasurer, 
Address all correspondence to Secretary, L, Box 155, Chicago, 








THE SPECTATOR. 








[ Thursday, 








OF INDIANAPOLIS. 


CAPITAL, + *# «# « = 
AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 


$150,000. 


McGILLIARD & DARK, General Agents, 
INDIAWAPOLIS, - - - = = - + INDIANA 





CONDENSEL STATEMENT, JAN. Ist, 1891, OF THE 


ENECA COUNTY MUTUAL INS. CoO., 


TIFFIN, OIIIO. 
Q. A. RANDALL, Pres. J. P. CHILDS, Sec’y. 


Assets. 


CN So DOEE occ cc cence eeceevtenssevebesesisas $23,832.95 
PONE ie GE HOCMIINIE, 6.2 6.055 kore becebecencsvsceeseoeaes 319,594.10 
Nas ovine disc ectecacapediscc ocieeceeseeaner » $343,427.05 
Liabilities. 
Epes DUG GHG UNDE .....0:05 5006.0 sccendseracceses NONE. 
Ne PIN car ovindkes He vnVidionnedegbivewancs. nae $965.08 
Reserve for Lossesadjusted and in course of Adjustment. 12,795.47 
AME MAMLIITEN 6.60 Laasewod taceeeesges 3etenes $13, 760.55 
I ici oansis iicanccdairae > daslebusg nip dus iecouies $329.666.50 


Gain in’Assets since January 1, 1890, $71,288.96. 


ERNON INS. AND TRUST COMPANY 








— PACIFIC INSURANCE CoO. 


OF TACOMA, WASH. 
CAPITAL, $200,000, 


The Stockholders of this Company comprise over sixty of the leading 


business men of Tacoma. 





Atonzo WarRDALL, Pres’t. C, E, Bryant, Sec’y. F, H. Hacerty, Treas, 


IDELITY FIRE INSURANCE CoO. 
OF HURON, SOUTH DAKOTA. 
ASSETS. 


DOING LOCAL AGFNCY BUSINESS IN 


IDAHO, 

ALABAMA, Jan. 1, 1887, - - - $100,000 
ARKANSAS, Jan. 1, 1888, - - - 120,004 
LOUISIANA, 

WASHINGTON Jan. 1, 1889, - - - 139,337 
NORTH DAKOTA, jams: dm =< +s Sele 
SOUTH DAKOTA, 

SOUTH CAROLINA. Jan, 1. 1891, - - 180,460 


HE MANUFACTURERS MUTUAL 
FIRE ASSOCIATION OF AKRON, O. 





Frank A, SEIBERLING, President. 
R. H, Wricut, Vice-President. 


THE NATIONAL MUTUAL FIRE ASSOCIATION OF AKRON, O. 


A. M. Core, President. 
Geo. ‘T. Wuirmore Vice-President. 


Epmunp F. Donanug, Secretary. 
Geo. T. Wuitmorg, Treasurer 


Epmunp F, Donanueg, Secretary. 
C. H. Parmer, Treasurer. 


INCORPORATED UNDER THE LAWS OF THE STATE OF OHIO, 


The incorporators and directors of the above associations, comprising some of the leading 
manufactuzers of Akron, should be a sufficient guarantee to all persons desiring protection 
on the mutual plan of insurance. 


Aut Profits RerunpED TO PoLicyHOLDERS, CORRESPONDENCE INvITED From Repu 


TABLE AGENTS AND Brokers THROUGHOUT THE CouUNTRY. 











ORTHWEST FIRE AND MARINE 
INSURANCE COMPANY 
OF PORTLAND, OREGON. 


i oirsis es ccceehcndnabinzaces ddctiesvesen Gudvencensee $500,000.00 
---. 341,700.00 


REFERENCES BY PERMISSION: 

First National Bank of Salem, Oregon ; The Merchants National Bank of Portland, Oregon 
The Dalles National Bank of The Dalles, Oregon; The First National Bank of Albany, 
Oregon; Hovey & Humphrey, Bankers, Eugene, Oregon; First National Bank, Indepen- 
dence, Oregon; Beckman & Reames, Bankers, Jacksonville, Oregon; First National Bank 
of Ashland, Oregon ; First National Bank of Oregon City, Oregon; First National Bank 
of Goldendale, W. T.; McMinnville National Bank of Oregon; Union Banking Company 
Portland, Oregon 





CHARTERED 1851. CAPITAL $100;000, 


ANDUSKY INSURANCE COMPANY, 


MANAGER’S OFFICE, TOLEDO, O. 
JOHN AMES, Jr., Presipent. W. H. ALEXANDR, Sec. anp Man 


Directory made up of leading business men of Toledo and Sandusky. 
invited from reliable agents throughout Ohio. 


CHARTER PERPETUAL, 


Correspondence 





-“ VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 
Paid-up Capital, - - - ~ $250,000.00 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA, 


Paip-up CAPITAL, - - - - ~ $200,000.00 





Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, Managers. 





H B. TAYLOR & COMPANY, 
Fire Insurance Agents and Brokers, 
175 


LA SALLE ST., CHICAGO, ILL. 





REPRESENTING 


Cascade Fire and Marine Ins. Co. of Seattle, Wash. 





CAPITAL, - - $200,000.00. 





All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 
ee Sa ee re ce cceee meee $127,953 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SITERIDAN, Secretary. 





S acaiciaal UNDERWRITERS INS. CO., 
ATLANTA, GEORGIA. 


Joe, Hurt, President. J. R. Nuttinec, Secretary. 


EDWARD A, SWAIN, Manager of Agencies. 








April 2, 1891.) 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 





INCORPORATED IN 1865. 


ERMAN 


INSURANCE COMPANY, 
ILL. 





FREEPORT, 
Cash Capital $200,000.00 
Liabilities 
Net Surplus 
Assets, January 1, 1891 


1,807,282.50 
536,714.41 
2,543.996.91 


C. O. COLLMAN, President. HENRY BAIER, Vice-President. 
TD. B. SCIIULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 





——— T-H E-—— 


o Tish ) 
Employers’ Liability Assurance Corp'D, 
LIMITED, OF LONDON, ENGLAND. 

The original and Leading Liability Company of the World. 
DEPOSITED IN UNITED STATES, $845,000.00 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States, Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, , 





ENDICOTT & MACOMBER, - ~- Boston, Mass. 


Managers for the United States. 





EDMUND DWIGHT, Jr., Gen’l Agent for New York, 


5t CEDAR STREET, NEw York. 





es SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary 


96 BROADWAY, NEW YORK. 





HE NEW YORK AND NEW HAVEN 
AUTOMATIC SPRINKLER COMPANY'S 
WET SYSTEM. VACUUM DRY SYSTEM, 
ELECTRiC DRY SYSTEM. 


—_ OF FICE — 
No. 1.10 Centre Street, New York. 


Estimates furnished without charge. Correspondence solicited with Insur- 
ance Companies, and parties desiring to protect their property 


against fire. Agents wanted in all large cities, 





THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 


ROCKFORD, - - - = ILLINOIS. 
JANUARY 1, 1891. 
Assets, $298,564.51 Net Cash Surplus, $34,456.76 
Surplus as regards Policyholders, $266,703.50. 
DIRECTORS. 


HENRY W. PRICE, President Rockford Watch Company 
LEVI RHOADES, Rhoades, Utter & Co., Paper Manufacturers 
OHN G. CHICK, Forest City and Reaper City Mills 
ETER SAMES, ‘Agricultural Im ent Manufacturer 
. & JOHNSON President 3 ee 
. » Joh . -ROCKFORD. 
W. H. McCUTCHAN, Cashier People’s Bank --ROCKFORD. 
W. O. WORMWOOD, Real Estate and Money Broker ROCKFORD. 
GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 


HE IRON DISTRICT FIRE INS. CO. 
OF SPARTANBURG, S. C. 


Gross Assets 101,666.36 
Surplus as to Policyholders 100,301.04 





Company ... 








Officers. 
GEO. COFIELD, President. JOS. WALKER, Vice-President. 
JAS. COFIELD, Secretary. 


Board of Directors. 


GEO. COFIELD, President Natiohal Bank of Spartanburg. 

JOS. WALKER, President Merchants’ and Farmers’ Bank of Spartanburg. 

JNO, H MONTGOMERY, President Pacolet Mfg. Co., and President Spartan Mills. 

A. H. TWICHELL, Secretary and Treasurer Clifton Manufacturing Co. 

INO. B. CLEVELAND, Capitalist and President Limestone Springs Lime Co, 

W. E, BURNETT, Vice-Pres’t Spartan Mills and Cashier National Bank of Spartanburg. 
W. S. MANNING, Director of Fidelity Loan and Trust Company. 

PD. R. DUNCAN, Attorney for R. & D. R.R. Co, 

R. L. BOWDEN, Merchant. 





Y 
cg 3059 vee 
s* AS 

MANUFACTURERS MUTUAL \ ¥' ai» 
FIRE INSURANCE CO. 


MUTUAL INSURAygp 


COup Mpg 


MUTUAL 
FIRE INSURANCE CO, 


OF LOUISVILLE, KY. OF KENTUCKY. 
ARE PREPARED TO CONSIDER APPLICATIONS FOR iNSURANCE ON 
straictty SURPLUS LINES, WHEN FULL PARTICULARS AND DIAGRAM 
OF THE RISK ACCOMPANY THE APPLICATION TOGETHER WITH A LIST 
OF OTHER COMPANIES ON AND THE FULL TARIFF RATE iS OFFERED. 


Aopress. WALTER P. DICKERSON, Genenat Fine Manacen. 


TYLER BUILDING, SIXTH AND MAIN STREETS, LOUISVILLE, KY. 
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THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and dete American Ggigiorend Company. 





Vice-President : 


JOHN I, TUCKER. 


President : 
JONATHAN H. CRANE, 






Treasurer : 


JAMES BOWNE. JOHN MACRAE, 





MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 


AGENCIBS -: 
GENERAL WESTERN DEPARTMENT: CHAMBER OF COMMERCE, CHICAGO. 
EDWARD E,. SCRIBNER, Resident Manager. 
DETROIT, MICH.—H. C. Mgap, 318 Hammond Building. 
@i LOUISVILLE, KY.—Moorg, Tittman & McATEE, 700 West Main Street. 
BALTIMORE, 25 South Street, 


JERSEY CITY, N. J.—J. 
BIRMINGHAM, ALA.—R. 





MD.—Geo. B. CoaLe & Son, 


F. MANLEy, Birmingh am Trust Savings Co. 
W HAVEN, CONN. ot 8 E. Story, 82 Church Street. 


PROVIDENCE, R. L—w, fF, Capy, Mechanics’ Exchange. 








-PHILADELPHIA 


HE ONTARIO MUTUAL ACCIDENT 


ASSOCIATION 
OF NEW YORK CITY, 


Wants a Few 


GOOD SOLICITORS. 


THE SAFEST, CHEAPEST, AND FAIREST ACCIDENT INSURANCE OFFERED. 








Address, 
ALBERT LUPTON, Secretary, 


234 BROADWAY, NEW YorK CITY. 


; — INSURANCE COMPANY 


QF BROOKLYN, N. Y. 





Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 





CASH CAPITAL, 81,000,000, 
NOES SOUR, SPOUNINONN Ok, BUD kg ane davcecccacuccccewacnnssdoucwactaccnoases $5,098,315,06 
RE Lr ed ne NRE CN eae Se ete Te ae, ele eee, ea 3,444,610.64 
Sila eased WN Nl sn ic nics viccdecce'curden docunlosdaceosexs $1,653,704,42 


Losses Parip Since ORGANIZATION, $39,633,332.7 





—THE— 
EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 





Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SEcRETARY, 
g1 and 93 Fifth Avenue, Pittsburgh, Ps. 


, 2 Secretary and Gen'l Manager: 


R. LEVICK, 113 Hudson Street. 













INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


Orrice, 110 South Fourth St. 





Cash Capital, - - - a i * 
Assets, Jan. 1, 1891,- - - - - 
Net Surplus, - - ~ - a e 


$400,000.00 
901,253.74 
169,098.02 


JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Tres. 


JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass'’t Sec. 





a PACIFIC MUTUAL LIFE INS. Co. 
OF SAN FRANCISCO, CAL. 
OrGANIzED 1868, 


LIFE and ACCIDENT INSURANCE. 


Gro. A. onan Pres’t. 
a . 'PatToN, » ee. 


Gero. W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 
F. Banp, Ass’t. Sup’t. 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE he UPON APPROVED FORMS, 


CCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTSs. 





Cuas, Rascuer. Mgr. W. L. Nrenorster, Gen’! Agt. Louis V. STIERNBERG Secy, 


HE RASCHER MAP PUBLISHINGCO. 
OF CHICAGO. 

ae? New York OFFICE: 

No. 39 NASSAU STREET, 


Room 18%. 


St. Paul Office: 242 Endicott Building. Kansas City Office: Room 605 Baird Building, 


Marn Orrice, CHICAGO: 
No. 160 LA SALLE STREET, 
Room 42, 


Publish Insurance Maps of all the Principal Cities in the No: thwest. 





E, F. Spence, President. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 


D. E. Migs, Secretary. 


Main Business Office, 405 California St., San Francisco, Cal. 


Capital (fully paid up)........... et te eee eee eee cee eeeee ees $200,000,00 
Assets, January 1, 1891...-.. cece reece nccereceens coecececes 354,189.70 
Losses in process of adjustment, and all other liabilities......... 145,189.14 
Surplus as regards policyholders. .........ee.eeeseeeeeceeeeces 209,000. 56 


A. W. Hart, Gen’l Ag’t, Louisville, Ky. 


HoLGER DE Roope, General Agent, Chicago, Ill. 


Parks & ScHuMARD, Gen’l Ag’ts, Dallas, Tex. 





INSURANCE COMPANY 
OF NEW YORK. 


Organized, - - - e 


HoO™E LIFE 


- 1860, 





Holds $126 of Assets for every $100 of Liability. 





No Life Insurance Policies are issued which are as liberal as those of the 
** Home,” its policies being from date of issue entirely unrestricted as to resi- 
dence or travel, and after two years absolutely indisputable. 


Applications for agencies invited. 





Address the Company or its nearest representative. 


